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TOGETHER with all and singular the rights, mensbers, hereditaments, and dppurtenances to the same belonging or in any wa
incident or appertaining, including all built-in’ stoves and refrigerators, heating, air conditioning, plumbing and electrioal fixtures, wa
to wall carpeting, fences s gates, and any other equipment or fixtyres now or hereafter attached, connected or fitted in :u:r wmanner,

g} bcinfiz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be copsidured 5 part of
e reaity,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgnﬁor represents und warrants that said Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and thal the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully cluiming vr to claim the same or any part thercof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manger therein provided, ) ' ‘

2. That this mortgage will secure the Mortgagee for any additional smms which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purswant to the
provisions of this mortgage, and also for any loans or advances that nway hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1862 Code of Jaws of South Carolina, a5 umended, or similar statutes; and ail swins so advanced sl bear

interest at the same rate or rates as that provided i said npte unless otherwise agreed upon by the parties and shull be payable at the
demand of the Mortgagee, unjess otherwise provided in writing,

3. 'That Mortgagor will keup the improvemients on the nmortgaged premises, whether now existing or hereafter to be erected, jusured
against loss by fire, windstorm and other hazards in 2 sum not less than the halance due hereunder at any time and in 3 company or

_companies aceeplable to the Mortgagee, and Mortyagor does herehy assign the policy or policies of Mnsurance tg the Moilgagee and

agrees that all such policies shall be held by the Mortgagee should it so require and shall inelude Joss payable clauses in faver of the
lortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep saidl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor £ail to do
so, the .\lnrtgngce nuy, al its option, enter upun said premises and make whatever Iepairs are necessiey and charge the expenses for such
Tepairs to the mortgage debt and collect the same under this mortgage, wilh interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and malnlenance of insurance upon the life of anly person obligated
under the Indebtedness secured herehy in a sum sufficient to pay the mortgage debdt, with the Mostgawee as beneficiary, and if the

gnl.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconse a part of the motigage
ebt, . .

- 8. That Mortgagor agrees ta pay all taxes and other public ussessments levied against the wortgaged premises on or before the
due dates thercof and to exhibit the veceipts therefor at the offices of the Mortwagee immediately upon payment, and should the Mort-
ﬁngor fail to pay such toves andl assessments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge

e amounts so paid to the mortgage debt and collect the same wnder this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction lean”, the Mortragor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed o the Mortgagor in periodic payments, as construction progresses, in uccordance with the terms and condi-

tit}us of a Construction Loan Agreement which is separately executed bt Is nde o part of this mortgage and incorporated herefn by
refecence,

8. That the Mortagor will not further encumber the premises ahove described, withaut the prior consent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Morigagee may, at fts optipn, duclare the indebtedness hereby sccured to be
immediately due and payahle and may institute any proceedings necessary to callect said indebledness, :

9. That shoulil the Mortgagor alienate the mortgaged memises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtednpss is not paid In full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indviitedness, pay the reasonalile cost as required by the Association for processing the
assumption, furnish the Assocktion with & copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxf.
mum rate per annum permiitted to e charged at that time Ly applicable South Carolina law, or a lesser increase in interest rate as may

determined by the Association, The Association will notify the Mortgagor ar his purchaser ‘of the new Interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the previsions of the within

paragraph, the Mortgagee, at s option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings neeessary to collect said indeltedness,

10. ‘That should the Mortgagor fail to make payments of principal and intcrest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

~the Mortgagee, or any stipulations st out in this mortgage, the Mortzagee, ut its option, may write ta the Mortgagor at his last known

address giving him thitty {30) days n which to rectify the said defanult and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, al its option, increase the interest rate on the loan hatance for the remaining term of the Joan or
or a lesser term to the maxinnm rate per annum permilted to be charged at that time by appliealle Sonth Carolina law, or a Jesser
crease rate as may be determined by the Association. The monthly payments wil) he adfusted] accordingly,

11. That should the Mortgagor fail to make payments of Rrincipal and interest a5 dliie on the promissory note and should any monthly
Installment become past due for & period in excess of 15 days, the Mortpagee may collect a “Jate charge” not to exceed an amount

equal to five (5% ) per centum of any such past due instaliment in order to cover the extra expense incident to the handling of such
delinquent payments. '

12, That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigms. all the rents, issues, and profits accruing from
the mortgaged presises, retaining the right 4o colleet tie same so bong as the debt hereby secured Is not in arrcars of avment, but
should any part of the principal indebledness, or interest, taxes, or fire Insurance premis, be past die and unpaid, the Mortgagee
may withoul notice or further proceedings take over the mortgaged premises, if they shall be ocewpied by a tenant or tenants, and
ellect s2id sents amd profits and apply the same to the indebtedness herehy scenred, withont liability to account for anything snore

an the rents and profits actually ('ﬂlf(‘cfl.‘d. leas the cost of collection. aml any teaant is authorizedl, upon request by Mortgagee, to
make all rental payments direct to the Morimagee, without Jiability to the Morteagor, umtil natified to the contrary by the Mortgagee;
and should said premises at the time of such defanit be occupied by the Morteagor, the Mortgagee may apply to the Judie of the
unty Court or lo any Judge of the Court of Common, Pleas who shall be resident or presicling in the connty aforesaid for the appoint.
ment of a receiver with authority to tske possession of sail nremises amd collect such rents and prafits, applying saill rents, alter pay.

inizl lh:d cost of collectiun, tu the mortage debt without Bability t2 account for anything nore than the rents and profits actually
Collected,

13, That the Mortgagee, at its option, may require the Morteagor to pay to the Mortzagee, on the first day of each month until the
note securesl herehy is Rully paid, the following swns in addition to the paymients of principal and interest provided In said note: a sum
equal ta the premimns that will neat become thae and payable an policies of mortgage Ruaranty insurance (il applicable), fire and other

azarnd insurance covering the mortgaped praperty, plus kaves. and assessients soal e on the mortgaged premises (al] as estimated hy
the Mortgagee) less all sumgs already pad therefor. divided hy the niber of months to clapse befare one month Trim to the date when
such preminms, taxes. and assesments will be due and payalle, such suss to Jie hehl by Mortgagee to pay said premioms, taxes and
special assessments, Should these nayments exceed the amount of payments achally made by the Morteagee for tases, assessments, or
Insurance preminms, the excvss may he credited by the Martgagee on subsequent payments to be made hy the Mortyacor: if, however,
$aid sums shall le fnsfficient to ke said payments when the same shal] weome due and payable, the Morieagor shall pay to the
Mortgapee any amounly vecessary to make up the deficiency, The Murtgagor further agrees that at the eml of fen years from the date
toi, Martgagee may, at its option, apy ly for temewal of mortgage Retaranly or siwilar insueance (if applicable) covering the halanee

n temaining due on the mortgage |L~Ynl. andd the Mosteagor mav, at jts option, puy the single premivm roquired for the rematnin
years of the term. or the Mortgagee may pay sich prewdnni and add the same to e morteage delt. in which event the Morgaror shal

. repay to Morlgagee sich prembum payment, wilh interest, at the pate specified i said promissory nate, in enqual monthly [nstallments

ovee the remaining paytent period,
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