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JAND LOAN ASSOCIATION -

OF GREENVILLE rig,

State of South Carolina l
COUNTY OF...GREENVILLE 5

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
G & L BUILDERS, INC,

R -..{hereinafter referred 10 a5 Martgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgzagor is well and truly indebted unto FINST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA {hercinaflier referred lo as Mortgagea) in the full and just sum of

-RIGHTEEN, THOUSAND FIVE HUNDRED FIFTY AND NO/100===~~~ (s-28,550.00_ )

Dollars, as evidenced by Mortyagor’s promissary nete of even date herewith, which note ......
A provision for esealation of interest rate (paragraphs 9 and 10 of this Inortgage provides for an escalation of interest rate nrder certaln

conditians), safl note to he repaid with interest as the rate or rates therein specified in installments of ..ONE_._HUI\D_REDM_

THIRTY FOUR AND 08/100 we-ewc--- = (s 134,08

...... ) Dollars each on the frst day of exch
month herealter, in acdvance, wntil the principal sum with fnterest has boen paitl in full, such payments to bse a plied first to the paymen.

of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the Jast payment, if not sconer
paid, to be due and payable .. 29.... years after date; and

WHEREAS, said note furthor provides that if at any time any portion of the principal or interest due thercunder shall be past
due and unpaid for a period of thirty days, or if (here shall be any lailure 10 mmpﬂ- with nnd abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set otrt in this mortgage, the whole amount due therennder shall. at the aption of the holder thercof,
become inunediately due and payable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, Wilil custs amd expenses for procecdings; and

WHEREAS, the Mortgagor may hereafter become indebled 1o the Mortgagee for such further sums as may be advanced to e
Mortragor's account for the payment of taxes, Insurance premiums, repairs, or for any ether purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of sajd deht and ta secure the payment thereof and any further
sums which may he advanced by the Mortgagee 1o the Mortgagor's account, and also in consideration of the sum of Three Dollars
U} to the Morteayor in hand wel] and truly patid by the Mortgagee at and hefore the sealing of these presents, the receipt whereof

is herehy acknowledged, ha rranted, hargained, sold, and released, and by these presents does pgrant, bargain, sell and release unto the
Mort:tagee, its suecessors and assigns, the following deseribed real estate;

All that certain piece, parcel, or lot of Tand, with all improvements thereon, or herealter to be constructed therean, situate, lying
and being in the Stute of South Carolina, Connty of Greenvill e, with improvements thepe on,

situated in the Town of Fountain Inn, and being known and designated

a3 Lot No. 26 and part of Lot No. 25 in Belmont Estates, according to

plat made by Carolina Engineering and Surveying Company, recorded

in the RMC Office for Greenville County in Plat Book PPP at page 87,

and being more fully described in accordance with said plat, towlt:

BEGINNING at an iron Pin on the northern side of Belmont Drive, being
the western corner of Lot No, 26, and running thence N. 27-20 E,, 22,2
feet to an iron pin thence S, 60-28 E,, 150 feet to a point in the
middle of Lot No. 25; thence §. 27~20 W., 264.4 feet, more or less,

to point on Belmont Drive; thence N, 52-0 W., 151.7 feet to an iron
pin, being the point of beginning,

This is the same property conveyed to the mortgagor by deed of Joe
H. and Janet B, Jones to be recorded of even date herewith,
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