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TOGETHER with all and singular the rights, members, hereditaments, and appurlemanees o the same belonging or in any way
Incident or appettaining, inchuding all husilt-in stoves and selrigerators, leairag, air conlitioning, phumbing gl electrieal fistures, wa
to wall carpeting, fences and gates, gnd sy other cauipment o listures uow ur lereafler ltached. comnected ar Bwd i any manner
i} !winjlg the fntention of the parties hereto that wll such fistures and equipment, ather than hovseholl funituee, be L’Ullsilll.'ll'liﬂ part of
the really,

TO HAVE AND TO HOLD all and singalar the said premises unto the Mortgaguee, its successors and assigns Forever.

The Motgagor sepresents snd warsants that saidd Mortgagor is seived of the above deserilied premises in fee simple absolute; that
the above described premises are (ree and cear of all iens ue alher enconbieances; that the Morgagor is biwfully empowered to cone
vey or enember the sine; and that Uhe Mortgagor will forever defend the wid premists unto the Mortgagee, ils siecessors ind assigns,
from el against the Mortgagor and every person whomsoever lawlully chiiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory noto at the
ligees and in the manmser therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mortgagee, for the payinent of tases, or public assessments, hazrd fusiranee preanims, repairs or other such parposes punswant to he
provisiuns of this mortgage, and also for aay lowns or advances that may hereafter be made by the Mottgagee (o the Mortgagor under
the authority of Sve. 4553, 1962 Code of laws of South Curalina, as amended, or similar statutess aned :tlrsums 30 gdvaneed shall bear
interest al the sane rate or rates as that provided in said wole unless otherwise agreed upon by the parties and shll e payable at the
denand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagoer will keep the improvements on the mortgaged premises, whether now esisting or hereafter to he ercetid, insured
aggainst Toss by fire, windstorms and other hazards in a sum not less tan the balance due hereunder ot Y time awd in @ company or
campanies aceeptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to e Maorlgagee and
agrees that all sucle policies shall be held by the Mortgagee should it so requtire and shalk inchnde loss payalle choses in favar of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereol 1o the: Martiagee By resisteréd ayail; antl shonld the
Mortgayor at any time fuil 1o keep sadd premises insured or fail to pay the premyiums for such insurance, then e Mottgagee may cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurinee, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Martgagor fail to do
so. the Mortgger may, at its oplion, enter upon said premises and make whatever repairs are necessary amdl eharge the espenses for such
repairs to the mortgage debt and colleet the same wider this morlgage, with interest us hereinabove provide,

5. That the Mortuagee may at any time require the issmance and naintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby i sum sufficient to pay the moelgage delt, with the Morigagee as beneliciary, and if the

prf:uiums are not otherwise paiil, the Mortgagee way pay said premivms amd any amount so paid shall become a part of the mortgage
ebt, ' '

6. That Mortgagor agrees to pay all taxes and other public assessments levied against (he mortgaged premises on or before the
tue dates thereof and to exhibit the receipts therefor at the offices of the Morlgpee immediately upon payment, and should the Morts
ragor fuil to pay such taxes and assessments when the same shall fall due, the Morgagee nay, at its aption, pay the same and charge
the amounts s paid to the mortgage debt and collect the same under his ortgage, with interest as above provided,

7. That if this mortyage secnres a “construction loan”, the Mortgaor agrees that the principal amount of the indeltedness herelsy
secured shall be dishursed to the Mertgagor in periodic payments, as construction progresses, in aceordance willy the lerms and condi-

tit;ns of a Construction Loan Agreenient which is separately exceuted but is made a part of this mortgage ane incorporated herein by
Teicrenee,

8. That the Mortwagor will not further encumber the premises ahove descrilied, without the prior consent of the Morlgagee, and
should the Mortgagor so encumber such preaises, the Mortiagee may, at its option. dechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceodings necessary to colleet said jndebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is ot maid in full, the Mortgagor ar his Pureliaser shall e required o file with the Association an
application for an_ assumnption of the mortgage indebtodness, pay the reasonable cost as reqired by the Asso"ation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Comveyance, amd have the fnterest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on e sail loan balance to the maxi-
mum rate per annom permitted 10 Be charged at that time by applicalle South Caroling Jaw, or a lesser inerope in interest rale as may

e determined by the Associalion. The Assoefation will notify the Morteager or his purchaser of the new interest 1ate and monthly pay-
menls, and will mail him a new passhook. Should the Mortgaor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, mnay declare the indebtedness herely secured to be immiediately due and payable and may
institute any proceedings necessary to collect safd indebtedness,

10, That shonkl the Mortgayor fail to make nayments of principal and interest as due on the promissory note and {he sane shall be
unpaid for a period of thinty {30) days, or if there should he any faiture 1o comply with and abide by any hy-laws or the charter of
the Morteazee, or any stipulations set out in this motteage, the Mortgagee, at its option, iy write to the Morlgagor at his last known
adelress giving him ity {30) days in which to rectify the said defanlt and shaufd the Mostgager fail to tectily said defanlt within the
said thirty days, the Mortgtagee, may. at its option, inerease the interest rate on the loan halance for the remaining ter of the loan or
or a lesser term 1o the maxinnmy rale per anonm permitted to be charged at that time by applicable South Curolina law, or a lesser
increase rate ns may be determined hiy the Assoclation. The monthly payments will he adimsted acconlingly, ) )

11 That should the Mortgawor fail 10 make ravments of prineipal amd interest as dne on e promissory’ note and should any monthly
installment hecome past due for & period In excess of 15 days, the Mortgitee may colleet a “lale charee™ nat to exceed an amount

eqanal to five (367) per centum of any such past due fustallment In order 1o vover the estra expense incident to the handting of such
elinfuent payments.

12, That the Mortgagor herehy asslins to the Mortgagee, its sucvessors and assigns, all the rents, issucs, and profits accruing from
the mortgaved premises, retaining the right to collect the same so Jong as the deht hereby secured is pot i arrears of payment, but
should any part of the principal jmlebtedness, er interest, taves, or fite jnsurange premins, be past due and wnpaid, the Morigagee
mav without natice or further procecdings take over the mardeaged premises, §f they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness heeehy secured, withont liahility 1o account for anything mere
than the rents and rrofits actually collected, less the cost of colleetion. amd any tenant is avtharized. upan request by Morlgagee, to
wiake all sental paviments dicect to the Mortgagee, withaut Nability to the Mortwagor. until sotified 10 the vontrary hy the Morlgagee;
and shold said premises at the time of snch default le nccnpimf hy the Mortgagor, the Mortstagee may apply to the Judue of the

unty Cout or to any Judee of the Court of Common Pleas who shall be resiilent or presiding in the comnty aforesaid for the appoint.
ment of & recejver with autharity to take passession of said premises amd collect such rents anl profits, applying said rents, after P-“r'
i Y

'"ﬁ Ul:dmﬂ of collection, to the mortgage debt without Yabsility t2 acvount for anything more than the rents and profits actual
coliected,

13, That the Mortgagee, at its optian, may require the Mortgagor tn pay to the Mortgagee, on the first day of each month until the
note secnred herely s fully paid, the Tollowing sams in addition to the paymients of principal aml interest providedd in saiil nole: a sum
equal to the premiinns that wil] neat become due and payable on policies of wleage gharanty insurance (f applicable), fire and other

azard insurance covering the morgaped property. plus taes, and assesanents nest due on the morteaged Peemises {all ag estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse Liefore one month prior to the date when
stich premitts, taves, and assessments will be dup and payable, such sums o he held by Morteaee to Py said premivns, taxes a
special assessments. Shauld these pavinents esered the amount of payments actually made by the Marteages for laves, assesments, of
insirance preminns, the excess may he credited by the Morteager on subsequent pavments th he made by the Mortgagor: i, however,
said swms shall be insufficieal to make said paxments when the same shall Iveome due and payable, the Morteagar shait pay to the
Morteager any amounts necessary to make up the deficiency, The Morteavor further agiees that at the end of ten years from the date
teread, Mortiagee may, at its aption. apply for renewal o martgage guaranty or similar mswrance (if applicable) covering the halance
then rematning due an the mortgage debt. and the Mortzagor mav. at its aption, pay the single ywembim required for the gcmalninﬁ
years of the tenn. ar the Mortgagee may pay such premium and addd the same tn the mortgage debt, in which event the Morlgagor sha
repay to Mortgagee such premitan payment, with interest. at the rate specifiod in sakd promissory note, in equal monthly {nstallments
over the reinaining payment perind,
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