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TOGETHER withy all and singular the rights, members, hercditnmcnls, and appurtenances (o the same belonging or iy any wa
incident or Arpertaining, including 41 built-in stoves ang refrigerators, heating, air conditioning, plmbing and electricn) fixtures, wy
to wall carpeting, fences pnd fales, and any otfier equipment or fixtures nyw or hervafter attached, connected gp fitted iy qn manner,
tijt bcimlg the intention of the pirties horaty that ail suehy fixtures and equipment, other thay household furniture, he considered a pyrt of

1€ realty.

TO HAYE AND TO HOLD a1 and singular the said premises unig the Mortgagee,

The Mortyagor represents and warrants tlq; saiil Mortgagor s seized of the alyye descrilied premsps in fee simple absolute; that
the aboye deseribed Piemises are fro and clear of alj Jiens or other encienbrances; that the Mortgagor i Tawfully anpowered ta ooy,
ey or encumber the sime; and that the Mortgagor wil] forever defend the siid premises unty the Mudtyagee, its suceessors and assigps,
rom and against tiye Mortgagor g every person whomsgever lawfully claiming or to chim the sumg op any part thereof,

ity successors and assigns forever,

THE MORTGAGOR COVENANTS AND AGREES As FOLLOWS;

1. That the Mortgagor will pramptly pay the principal and integest on the indebtedpess evidenced by said Promissary note at (he
times and in the manner therein provided,

2. That this mortgage will seeuse the Motlyagee for any additional syms which may e advanced hereafter, at the option of the
Mortganee, for the payment of Laxes, or public assessments, hazar insurance premivs, repairs gp other such PIFposes pursuant ty gl
provisions of this fortgage, and also for any loans or advanees that may hereafror be mae by the Mortiagee to 1he Mortagor under
the :ludmrilr of See, 43:55, 1962 Code of laws of Sout), Ciroling, as amended, or similar Slatutes; aml a)] sums 30 advanced shall hogp
Interest at the e rate or rates a5 thot provided in said yote unless otherywise

agreed upon by te barties andd slial] Le Payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the Improvemients on the mortgaged premises whether now existing or hereafter 1 be erected, insured
against loss by fire, windstorin and olher hazards in a sum not less than the balance dye hereunder a¢ any time apl in g company or
companies yeceptable 1o the Morlgagee, and Mortgagor dogs hereby assign the policy or policits of insirance to fle Mottgagee and
aurees that all sueh, policies shall be hol] by the Mertgagee should it so Tequire and shall inclyde loss payable clawses in Favor of the
Mortgagee; wnd n the event of loss, Morgagor will give inmediate notice thereof to the Mortgagee by registered nwail; and should the
!om;'ngor al any time fail 1o keep sajd Premises fsured gr fr;) to pay the premiums for such Insurance, then the § lurtgagee may equse
Such Improvements tg lyp insured In the name of the Mortgagor and reimburse jtself for the cost of such isutance, with interest as
ereinzbove provided. . ’ ) .

4. That the Mortgagor will keep aff Improvements upop the Morgaged premises iy good repair, and should Martyagor fail to do
50, te Mortgapee may, al its oplion, entey tbon said premises and make what

ever repairs are neeessary and eharge the expenses for such
Tepairs to the mortgage delt and collect the same under this mortgage, with §

nterest as hercinabove Provided,

5. That the Mortgageo may at any tine require the issuance and maintenance of insbrance wpon the fife of any person obligated
under the indebtedness seenrpd heteby in a sum suflicient to pay the mortgage debt, with the Mortgagee a5 hene icia?'. and if the
sugnfums are not otherwise pald, the Mortgagee may Pay said premiums ang Ay amount so paid shall become a put o the mortgage

ebt, . . :

8. That Mortgasor agrees 1o Pay all taxes angd other public assessmonts levied against the Morigaged premises gn or before the
due tlnlc_s thereof angf 19 exhibit the reeeipts therefar at the offices of the Al

Moddeagee immediately ipon payment, and should the Mort.

agor til to pay such taxes and assessents when the same shall £l due, the Mortgagee may, 3¢ its option, pay the same and charge
the amounts so pajy to the mortgage deby and collect the same under this mortgage, with interest 45 above provided,
T, That if this nortgage secures o “construction loan”, the Mortgagar agrees that the princinal amount of the Indebtedness herehy
secured shall [ dishursed to the Mortgagor in periodic Dayments, as construction Progresses, in wecordance with the terms and condi.
tit;ns v a ConstruetiLn Loan Agreement which i separately executed bt f made a part of this mortgage and incorporated herein by
teference,

B. That the Mortgagor wil] not further encumber the premises aboye described, without the priog consent of the Mortgager, and
should the Mortgpor so encumber such premises, (e Mostgagee may, at its option, (e

elare the indebtedness hereby secured fo be
medialely dye and payable and may institute any proceedings necessary to collect sajil indebtedness,

8, That shonld e Mortgagor alicnate he mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the wiihin montgage indebtedness i not paid in ful), the Mortgagor or his Purchaser shai] be required 1y file with the Associalion an

application for gn assumption of the mortgage indehtedness, My the reasonable cost A required iy the Assoeiation for processing the
assumplion, furnish the Association with 5 copy of the Co,

ntract of Sale, Bopd for Tithe, or Deed of Comveyance, aml have the interest

Tate on the loay halypce esisting at the time of transfer modified by increasing the interegt rate on the saidd Joun balance to the maxi.

mum rate per annym peemitted to be charged that time by applicable Sonth Carolina law, or 4 lesser Increase in interest rate as may

be determined hy the Association, The Association will notify the Mottzagor or his purchaser of the pew Interest rate apd monthly paye

ments, and will mail hip 4 new passhook, Should thye Mortsagor, or hig Purchuser, fail 10 comply with the provisions of the within

Paragraph, the Mortgagee, at jts oplion, may declare fie indebledness hereby secured 1o be immediately due and payable and may
stitute any proceedings hecessary o collect sapd Indebtedness,

10. That should e Mortgagor fail o make payments of prineipal and interes 4 due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days, or if there shouid he any failur.

e {0 comply with and ahide by any by-laws or the charter of

e Mortgagee, nr any stipulations st ou in this mortgage, the Mortgagee, ut jts aption. may write 1g tly Mortgagar at his Jast known

address giving i thirty {309 days in which 1o tectify the said defanlt and shoulil the Mortgagor fail to rectify said default within the

sald thirty days, the Mortyagec; may, at its oplion, incrense the interest rate on the jguy halance for the remaining term of the loan or

07 2 lesser term 4o the maiximnny rate e annum penpilted 1g o charged at tha time by applicahle South Carolina law, or o Jesser
Crease rate as may he determined by the Assoclation, The monihly

Payments will be adjusted accordingly,
N, That shayld the Mortgagor fail ta make Payments of principal ane interest as due on 1lie promissary note and shouhl any monthly
Instalhnent ccome past due for 5 neriod in eveess of 1§ days, the Mortypagee may collect o “lyte charge™ not to exceed A1 amount
equal to fjve (5% per centum of any sucl past due Installmeny fn order 1o cover the extra expense ncident (g the handling of such
elinguent Payments,

12, That t)e Mortgagor hereby assigns to the Mortgagee, its suceessors and assigns, all he renls, fssucs, and profits acerning from
the mortpaged premises, retzining the right 1o collect the saime so lon a5 (he delit Dereby secureq] i5 not dn arrears of 'pn.\'mt'nl. bt
OUld any part of the principal indebtedness, or interest, tases, or fire imsurance predifums, he past (lue and nnpaid, the Morigages
may without notice or further moceedings take over the mortaged Premises, if they shal] be occupicd by a tenant o tenants, and
Collect said rents and profiss and apply the same to the indelitednpss herehy secire » Without liability 1 Acvount for anything more
than the rents g prolits acteally ml{

reted, less the cost o eollection, an any lenant is authorizel, tpon request by Morteagee, to
make all sental payments dircet o 1)p Morteagee, withgut liahility to the \

orteagor, wntit wotified 1q the contrary by the Morteagee;

and should saf; Rremises at the tine of such default be accupier hr the Mortgagor, the Martgaree iy apply to the Judge of the

unty Court or (o any Judge of t)e Court of Common Pleas whe shiall be resident o nresiding in the county afluressil for the anpoints

ment of a receiver with authority to take passession of said premises and collect syl rents and profits, applying said rends, after pay.

ing ll::d cost of collection, to the mortgage debl withou lialnlity 13 Account for anything more than the rencs and profits actually
collected,

13, That the Mortgarce, at its oplion, may reqnire (he Morteagor ta n
nole sceured herehy s fully paid, the following siuns in adilition g the Payuents of principal apd interest peovided gy sal nole: a sum
£aual to the preminng tht will nest herome due aml payalle ici

on policies of mortgage gHaranty invarance (if applicahle), fire and other
27ard Insurance covering (e murleaged rroperly, plus tases, an) AEWIents nest shye o (he HLied premises {all 2 ostimated |y
the Montyagee) oy all sumg already paid therefar, divided by the numnlier of ponths 1o elapse hefore ine month nrine to the (Jyle when
such preminms, taves. aml asessunents will be due ang payable, such siums 1o he fyl by Mortager o Py said premivms, laves gq,
special awessiments, Should these Pavments eveersd the ancunt O paynients actially made by the Murteagee fur taves, assesunienty, gp
Insuranee preminns, the exepss may be crexlited by the Murteagee gn sn seavent payments to he gade by the Mortgagor: il, however,
satd sumg shalf he Insufficient 1o make sid Paviuents when the sume hall Lecome (dye and payable, the Morteagor shall my to the
OHEARCe any amoupt Mvesary o make up tle deficiency, The Matiagor further Aerees that at the end g ten years from the date
hereof, Mortzagon May, 4t its aption. apply for retiewal of imortgyge RHatanty or sianlar istirance {if applicable) covering fhe bslanee
then temaining doe on the mardtage delit, and the Morteagor may, at ity aplion, puy the single Mremiom tvquited for the remalning
years of the tenn, of the Moot gager may pay uchi premingy amd adil the sume tn the mortgage debit. in i, event the Morteagor shy

epay to Modgipee yncl, Premiue payment, wit), interest, at the pate specified in il omissory note, fn equal monthly Instalhnents
over the tenLining payment persod.

Ay to the Moiteagee, on the first day of each month nnkil the
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