S ] ;

, - - e e e e e L]
roeenr N 10, 22 19 .
REGULATION R o sy 1274 PAGE
ConpLED VTR —=Iyepared by Sidwes L Loy FA&EDy at Law, 114 Manly Street, Greensille, South Carolinn, ’ ‘317
e —uuu.g.n‘HLLEfCO. S, C.

. he &
,M\nom,\} fr 7] - FH’]}MOPtgage of Real Lstate

COUNTY OF GREENVILLE "

DOHHIE §, 743 ) AL WHOM THESE PRESENTS MAY CONCERN
RMe, ™

~C. THIS iS A PURCHASE MONEY MORTGAGE! |
z
WIEREAS, Donald M. Reeves and Dale C. Shivers )

(hereinafter referred to as Mortgagor) is well and truly indebted unte Associated Rentals, Inc. .

(hezcinafter referred to as Mortgagee) as evidenced by the Morlgagor’s promissory note of even date herewith, the terms of which are L

incorporated hetein by reference, in the sum of E/€ven Thousand Five Hundred and No/100 ($11,500.00) Dollars, ;
due and payable: ©N Or before MQY 2; ]974; """"" Srmm—e—— SETEe S Se—an- == X -

three~fourths (7 3/4%)

with interest thereon from date at the rate ofseven and per centum per aunum, to be paid:  at maturity.

WIHEREAS, the Mortgagor may hereafter Lecome indebted 1o the said Mortgagee for such further sums as may be advanced to
or for the Mortgagor's account for faxes, insurance premiums, public assessmenls, repairs, or for any olher purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideralion of the ooresaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Morigagor may be indebted to the Mortzagee al any time for advances made to or for
his account by the Mortgagee, and also in consideralion of the I’urlllcr sum of Three Dollars (£3.00) 10 the Mortgagor in hand well
aud truly paid by the Mortzagee at and before the scaling and delivery of these presents, the receipt whereof {s hereby acknowledged,
has& granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, ils successors
and assigns:

All that certain piece, parcel, or tract of land in the County of Greenville, State of South Cavoling,

on the easterly side of Boling Road, containing 10.17 acres, more or less, being shown and designated
as Property of Vaughn Realty, Inc., on plat prepared by Carolina Engineering & Suiveying Co., dated
November 4, 1972, and having, according fo said plat, the following metes and bounds, to wit:
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BEGINNING at a point in the center line of Boting Road, which point is 2287 feet northeast from the
intersection of the center |ine of Boling Road and Berry Road, and running thence with the center line
of Boling Road, N. 45-41 E. 40,3 feet 1o q point; thence continuing with the center fine of Boling Road,
N. 53-33 E. 234 feet to an iron pin; thence S. 49-05 E. 482.4 feet fo an iron pin; thence N. 26-58 E.
crossing a creek 150.7 feet to an iron pin; thence S. 78-48 E. 542.5 feet to an iron pin; thence S, 80~
15 E. 145.8 feet to an iron pin; thence S. 62-25 E. 394.7 feet to an iron pin; thence S. 7-12 E. 92.2

. - feet to an iron pin; thence N, 71~02 W, 468.2 feet to an iron pin; thence S. 74~15 W, 225.7 feet to

, an iron pin; thence §. 26-00 W. 322.8 feet to an iron pin; thence N, 57-22 W. 609.4 feet to an iron

pin;-thence N. 51-45 W. 452 feet to the center line of Boling Road, the point of BEGINNING;

Together with all and singular rights, members, hereditaments, ana nEpurtcnanccs to the same belonging or in any way incident or
gppettaining, aud of all the rents, issues, and profils which may arise or be had therefrom, and including all heating, plumbing, and
li min fivtures now or Yerealter attached, connecled, o fitled thereto in any manner; it being the intention of the partics hereto that
all such fixtures and equipment, other than the usual household furniture, be considered a part of the real estate,

TO TIAVE AND TO HOLD, a¥l and singular the said premises unto the Mortgages, its heirs, successors and assigns, forever,

The Mortgagor covenanis that it js lawfully seized of the premises hereinabove described in fee simple absolute, that it has goed
right and is lawfully authorized to sell, convey or encumbe. the same; and that the premises are free ang clear of all liens and encnm. : . .
brances except as provided hereln. The Mortgagor further covenanls to warrant and forever defend all and singuler the said premises :
unfu the Morlgagee forever, from and against ifie Mortgagor and all persons whomsoever claiming the sa™e or any part thereof, r.

The Mortgagor further covenants and agrees as follows:

(1) That this martgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the option of the Mort. !
apee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposts pursuant to the covenants herein,
E]us morigage shall also secure the Mortgagee for anf' further loans, advances, readvances or credits that may be made hereafler 1a the
Morigagor by the Metigagee 3o long as the total fndehtedness thus secuted does not exceed the original amount shown on the face
hereol, All sums so advanced shall bear interest at the same tate as the mortgage deht and shall be payable on demand of the Mort
gazee enless otherwise provided in writing.

(2) Tt it will keep the improvements now existing or herealter erected on the mortgaged property insured as may be required
from time to time by the Mertzagoe against lnss by fire n|15 any ollier hazards specified by Marizazee, in 2n amount not Jess than the
mortgage debt, or in such amounis os may be requited by the Mortzasce, and in companies acceptable to it, and that all such policics
and renewals thereof shall be hell by the Mostgazee, and have attached thereto los payable clauses in favor of, and in form acreptabln
ta the Mortzagee, and that i will pay all preminms therelor when due; and that it does hereby assign to the Mortzagee the proceeds of
any policy insuring the martgazed premises and dos heteby autharize each insurance company concerned to nake payment for a loss .

- direcily to the Motlzagee, to the exient of the balance owing on the Mortgage debt, whether due or not, i

that it will continue ronstruction until completion without interruption, and should it fail to dn t0, the Mortzazee may, at its optiun,

(3) That it will kep all improsements now existing or hereafter erected in pnod repair, and, in the case of a construciion loan, i
A . . I
charge the expenses for such repaits or the completion of such construction to the morizage debt,

() That it will pay, when due, all tases, rublic assesstments, and other governmental or municipal chargcs, fines or other inposi.
Imnsdagnmsl the mortgaged premises, That it will comply witlt all governmental aml municipal laws and regulations alfecting the mart.
gaged premises,

i

]
{5} That it hereby assians all rents, issues and profits of the mortgaged prewmies from and after any defauly hereunder, and aprees ! :‘
that, should lezal proceedings be instifuted putsuant to this instrument, any judze having jurisdiction may, at Cliambers or otherwje,
sppoint a seceiver of the mottgaged premises, with full authority to tahe possession uf the monigaged premises and eollert the rents,
issucs aml profits, ineluding a yeasonable rental 1o be fixed by the Comt in the event sajd premises ate occupicd by the mortzagor and
alter deducting all charges and evpenses attending such proceeding and the execution of ita trust a3 teceiver, shall apply the residuc . 5
of the vents, issnes and profits toward the payment of the debt secured herely, i )

(6) That if there be a default in any of the tepms, conditfons, or covenants of this mottgaze, or of lle nole secured, then, at the S
option of the Monizazee, all sums then owing by the Mortzazor ta the Moitzazee shall becarme immediately due and payable, and this
mortgaze may be foreclosed, Should any femal proceedings be fnstitutedd for the foreclasaie of this mort age, or should the Mortaagen
become a party of any suit Involsin this Mortzage or the title to the premises deseribed herein, of llmuﬁl the debt secured herehy or b g
any part theteof be placed in the hnds of any attarner at hw for collectian by suit or otherwice, all costs and expentes incurred by T
the Mostzagec, and a reasonabile attarney™s fee, s1ali theren n becoime due and pavahle jmmediately or on demand, at the option of the
Mottgagee, as a part of the debt secuzed hereby, and may be reensered and collected heeeunder,
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