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FILED . G' RAINEY, FANT & MciAY, ATTY. \ 800% 1274 FAG£295
USDA-FiipgENIVILLE CO.5-% Position §
Fom FRAMD-ISC 0147 '
(Rev, “'2“70)'3;\‘{ { 3 REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
ot ¢ TIEKERSLEINSURED LOANS TO INDIVIDUALS)
Jk d[i.!-l.c- .
KNOW ALL NEN BY THESE PRESENTS, Dated ... MY 2, 1973
WHEREAS, the wdersipned ... Nilliam A, Rush and Wancye &. Rugh

residing In ... G];e enville - — et «-. County, South Curolina, whose post ollice sddress
[T 1 Wlllowtree Drl\{_e_,__S_g._qap_son_wlle + South Carolina -..2.9.9_8.1\.
hereln called “'Dorrawer, are (is} Justly Indebled to the United States of Americe, acting through the Farmets Home Administration,
United States Department of Agriculture, herein called

the “Government,” gs evidenced by one or more certain promissory nole(s) ot
asumption agreements), hetein called “note” {il more than one nole is described below the werd “note” gg uged hetein shall be
construed a3 referring to each note singly or all notes collectively, as the context may require), seid nole being executed by Borrower,
being payable to the order of the Govemment in installments s specified therein, sulhorizing scceleration of the entise indebtedness at
the option of the Government upon any default by Borrower, and belng further described as follaws; '

- Annual Rote Due Date of Fingl
Dote of Instrument Principal Amount of Interest Installment
May 2, 1973 $18,500,00 73, May 2, 2006

and
¥IEREAS, the note evidences a losn 1o Borrowe: in the principal emount specified theein, made with the purpose and intention that

the Govetnment, ot any time, may assipn the note and insure the Payment thereof puesuant to the Consolidated Farmers Home Administration
Act ol 191, or Title ¥ of ihe Housing Act of 1949; and

WHEREAS, when payment of the note |y insuted by the Govemnment,
note, in tum, will be the insysed lender; and

WHEREAS, when payment of the note is Insured by the Goveinment, the Govemment will execute and deliver to the Insured lender along
with the note 1n insurance endorsement insuring the payment of all amounts paysble 1o the insured lender in connection with the loan; and
WHEREAS, when payment of the note is Intured by the Government, the Govermment by agreement with the insured leader set forth in the
tnmrance endorsement may be entilled to a specified portion of the Poyments on the note, to be designated the annual charge"; and

WHEREAS, « condition of the insurance of payment of the note will be that the holder wil) forego his rights and remedies aguins
Borrower and any others in connection with the loan evidenced thereby, ax well us any benefit of this instrument, and will accept the
benefits of such insucance in ljey theteo!, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the rote is held by the Govemment,
of In the event the Government should assign the Instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note ig held by an Insuted 1nder, this instrument shall not secure payment of the note or attach 1o the debi evidenced thereby,

but a3 1o the n0te an ] such debt shal] constitute aa Indemnity mortgage to secure the Govemment wgainst loss under its Insuran: » endarse.
menl by season of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and (a} at all tines when the note is held by the Goveramenl, or in the event the

vernment should ausity (his instument without Insurance of the payment of the Role, lo secute prompt payment of the note and any
renewals aad exteasions thereof and ny agteements contained therein, intleding any provision for the paymen! of an insurance or other
thorge, (b) ot all times when the nole is held by on insured lender, to secure petlotmance of Borrowsr’s agreement herein to indennify and
siave harrless the Governauat against loss undee its insurance endorsement by zeason of any defeult by Borrower, and (¢) in any event and
ot all tires to secure the Pronpt payment of all advances ang expenditures made by the Govemment, with interest, s hereinafter deacribed,
and he performance of Every covenant and agreement of Borrower contained herein ot in any supplementary agreement, Bormower does
hereby grast, buegain, sell, ulme.dnd sisign uniollhe Governnent, with general waranty, the iollowing propenty situated in the State of
South Careling, Ceuntyiies) of re?.n\”' e

It moy be assigned from time to time and each holder of the jnsured

y Austin Town-
ship, Greenville County, South Carolina, being shown as Lot 387 of Section

4 of Westwood Subdivision, " recorded in the RMC Office for Greenville, S.C,

in Plat Book 4-R, *age 30 and baving, according to said plat, the following
metes and bounds, to-wit: .
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