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TOGETIER with al! ang singulzr the rights, members, heredftaments, and appertenances to the same belonging or in any wa
{ncldent or appertaining, inchuing all huili-in stoves and refrigerators, heating, air conditionin 5 plumbing and electrical fixtures, wg
to wall carpeting, fences and gates, and any olher cquipment or fistures now g hererfter attac eil, connected or fitted i any manter,

it cimlz the intention of the pasties herelo that afl such fixteres and equipment, other thin househl furniture, be considered o part of
1e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagce, its successors and assigns forever,

The Mortgagor fepresents and warrants that saiul Murtiagor is seized of the above described premises in fee simple absolute; that
the ahove descn'ted prentises are {ree and clear of gi) liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgugor will forever defemd the suidd premises yato the Mortgagee, its successors and assigns,
Tom and against the Mortgagor and every person whomsoover lawfully claiming o to claim the sume or uny paet thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

L 'That the Mortgagor will protptly pay the Principal and interest on the indebtedness evidenead by said. premissory note at the
times and In the mannar therein provided, :

2. That this martgage will seenre the Mortgagee for any additional sums which niay he ndvanced hereafter, at the option of the
Maitgagee, for the Paymient of Laxes, or public assessments, hazard insurance premiwns, repairs or other such purposes pursuant o the
provisionus of this morteage, and also for any louns or advances that may hereafter be mue Ly the Mortgagee tg the Morttagor under
the aulhority of Sec, 45-35, 162 Code of laws of South Carolina, ys amendes, or similar stututes; and all sums so advapeed shall bear

Interest at the same rate or rtes as that provided in said pote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, nless gtherwise provided in writing, - -
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3. That Mortgagor will keep the improvements on the mortgagel premises, whether ngw existing or hereafter to e erected, insured
against Joos by fire, windstorm and other hazards in a sun) not-less than the balance due hereunder at any time el ip g canipany or
companies aeceptable 1o the Mortgagee, and Mortgagor does hereby assign the nolicy or policies of isurince to the Morlgagee and
agrees that okl such policies shall be held by the Mortpagee should i so require and shall jnelude Josd payable clauses fn favor of the .
Mortgagee; and in the event of loss, Mortgagor will Kive immediate notice thereof 1o the Mortgagee by segistered mail; and should the
Mortgagpor at any time fail to keep said bremises insured or fail to pay the premivms for such insurance, then the Mortgagee may cpuse

such improvements to be insured in the name of the Mortgagor and reimburse lself for e cost of suely insurance, with interest as
hereinabove provided, : '
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in Foad repair, and shoul Mortgagor fail to do
50, the Mortgages may, at jts option, enter upon saidl premises and make whatever repairs ate necessary gnd charge the expenses for such
fepairs to the mortgage doht and collect the sanie under this mmortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance, and maintenance of Insurance upon the life of any person oblipated
under the Indebtednes, seewred hereby In a sum sulficient to pay the mortgage debt, with the Mortpagee as hene fefary, and if the

grﬁmiums are not otherwise paii), the Mortgagee may pay said premiums and any amount so paid shall become a-part of the mortyage
cht, - ; 3
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8. That Morigaror agrees to pay all taxes and other public assessments Tovied against the mortgaged premises on or before the
due dates thereof amd to exhibit (he teeeipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort.
{ﬁgor fail to pay such taves and assessinents when the same shaj) fall due, the Mortmagee way, at its option, pay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

T That if this mortgage secures a “constryction loan", the Mortiapor agrees that the principal amount of the Indebtedness her~by
secured shall be ishursed to the Mortgagor in periodic payments, as ronstruction prowresses, fn accordance with the terms and condi-

tu}ns of a Construction Loag Agreement which s sepatately executed but is made 3 patt of this mortgage and Incorporated herein by
reference.

& That the Mortgagor will not further enctmber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at jis uption, declare the indebiedness hereby secured to be
Immediately due gl payable and may institute any proceedings necessary to collct said indebtedness,

9 That should the Mortzagor alienate e mortgaged premises by Contract of Sale, Boni] for Title, or Deed of Conveyance, and
the within mortgage indebtedness js pol patd in Toll, the Mortgagor or his Purchaser shall be requirel to file with the Assocfation an
application for ap assumption of the murtyage fndebtalness, pay the ceasonabile cost renuired hy the Assoctation for processing the
assumption, furnish the Association with 4 copy' of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance eshsting at the time of transfer modified by increasing the interest rate on the sail Joan balance to the maxi.
fauin rate per annum permitted to he charged at that time by applicable South Carolina law, or  lesser ncrease in intercst zate as may

etermined by the Association, The Asseciation will ntify the Mortgagne or fis purchaser of the new [terest rate and monthly pay-
ments, and will wail him g aew passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at fts option, may declare the ‘ndebtedness hereby secured to Yo immediately due an payable and may
institute any procee ings necessary to collect said indehtedness,

10. That should the Mortgagor fail to make payments of principal and interest g due on the Promissory note and the same shall be
unpaid for a period of thirly (30) days, o. if there should be any failure ta comply with and abide by any by-laws or the chaster of
the Mortgagee, or any Lipulations set out in (his mergage, the Morlmaeee, ot its uption, may write tg the Mortgagor at his Yt known
arlidress giving him thirty (30) days in which to rectify the said default and shouldl the Mortpapor fail to sectify said default within the
said thirly days, the Mortgagee, may. at its option, increase the interest rate on the loan halange for the remalting tenm of the Joan or
Yor a lesser term to (e Maximom rate per annum penmitied to be charged at that e by applicable South Carolina law, or a Josser
incoease rate us may be determined by the Association. The wonthly payments will o adjusteq] accordingly,

L1, That should the Mortgagor fail to make payments of principal aml interest as de on the promissary note and should any monthly
installment ine past due for a period in eveess of 15 days, the Mortgagee may collect 2 “late charge” not to excred an amount

equal to five (5¢4) ber centum of any such past due installment in order to cover the extra expense Incident to the handling of such
delinquent payments, '

12, That the Mortgzagor hereby assigns to the Morteages, fts successors and assigns, all the rents, fssues, and profity accruing from
the mortpaged premises, retaining the right (o vollet the same so Jony ag the deht herehy secured is nol in arrcars of avment, but
should any part of the principal indebledriess, pp intetest, taxes, or fire fnsurance premiums, be past (e and mpaid, the Mortgagee
may withaut solice or further poceedings take over the wortgaged premises, if fliey shall he ocenpied by a tenant or tenants, and
colicet said rents and profits and apply the syme to the indebteslness herehy sectire s without iahility to acenunt for anything more
than the rents and profits actually mlfcﬂu. less the cout of collection, aml any tenant Is authorised, wpon request by Morteagee, to
make all rental payments ditect to the Mortgagee, without Jishility 1o the Martezgor, unti] notified to the contrary by the Horigagee;
aud should said premises at the time of such defaull ho :x-cupinf‘h ¢ the Mortgaror, the Martgagee may apply to the Judge of the

nty Court or to any Judge of the Cunzt of Common Pleas who 5 1all be resident o presicling in the vonnty aforesahd for the appoint.
ment of a reeviver with anthoity fo take possession of saidd premtses am) coflect such rents and prafits, applying said rents, after pay-
lnfl llwlmsl of colleclion, to the mortgage debit without Yability 13 account for aything more than the rents and profits actualfy
coliceted,

13. That the Mortzapee, at jis ontion, may require the Morteagor ta pay ta the Morteagee, on the fiest day of each month until the
nate sccmred herehy s fuliy pai, the following sums in addition to the payments of principal and inferent provided 1 said note: a sum
equal to the premiting that will nest hecame doe mayatde on policies of tubicate gazanty inranee {jf applicable), fire and other

a2anl dnsitrance covering (e morteaged property, plus tives, arul assesnents uest due on the o tgage] preises (all as estimated by
the Mortitazoe) Jess all sums ahieady paid therefor, divided by the winsher of manths to clapwe hefore one month rrim to the date when
such preminms, taves, g Asessments will be dae and payabile, suck sms 1 be el ty Morteagee 1o pay <all premfums, tazes and
spechal assewments, Shald (licse Pavinents excend the amoint of paysents actually made by the Morteagree for tines, assessments, or
isuicance premibtuns, the exomg may be credited hy the Mortgatee on sulmerient pavmients ta be made by the Morteagar; if, hawever,
sakd sums shall be insufficient 1 make caid pavments when the same shall Lecome due and Mayable, the Morteagor shall pay to the
Martgagee any amannts necessary b male up the deficieney, The Mortgtacor finther atees that 3t the end of ten yeurs from the date
hereol, Mostpagee may, at its oplion. apply for trawewal o torlgage guaranty or similse jmiramey (if applicale} convering the balanee
then remairing due on e mottgage debt, and qhe Mertgagor may. af ity oplion, puy the sinple premisin renpired for the remalning
years of the term, or the Mortzagee may pay sucl, premivm amd 2l the e to the nentgage delit, in which event the Motteazar shall

tepay to Mortaagee anch preayiurm Payment, with interest, at the rate sprcified I said promissory note, in equal monthly installments
over the temafning payment period,
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