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TOGETHER with all and singular the rights, memhers, heredftaments, and appurtenances to the same belonging or i any wa

tncident or appertaining, ineluding all builtein stoves and refrigerators, heating, air vondlitioning, plumbing and electrial fixtures, wafl’

to wall carpeting, fences aud Rates, und any other equipment or fistures now gp hereafter attached, conneeted or fitted in al‘llY manner,
1t

it bciuxl: the intention of the parties hereto that all such fistures and equipment, other than heusehold [umniture, be conside a part of
¢ redity,

TO HAVE AND TO HOLD all gnd singular the sajd premises unto the Mortgagee, Its successors and assigns forever.

The Mortgagor represents and warrants that said Murtgagor is sefzed of the above described premises in lee simple absolute; that
the above described premises are free and elear of all liens or other encumbrances; that [he Mortzapor is lawfully empowered to con-
yey or enconber the same; and that the Mortsagar will fuzever defend the syidl hremises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whomsoever lawfujly claining or to claim the same or any part thereof, .

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evideneed by said Promissory note at the
times and iy the manner therein provided, : '

2 That this mertgage will secure the Mortgagee for any additiongl sums which may be advaneed h.reafter, at the option of the
Mortgagee, for the nayment of taxes, or public assessmenls, hazard insuranee Preminms, tepairs or other sugh purposes pursuant to the
provisions of |uis moctgage, and also for any loans or Advanges that may hereafter he made by the Murtgagee to the Mortgagor under

o :mlhurﬂf of Sec. 45.55, 1962 Code of Taws of Sputh Carolina, as amended, or similay statutes; and all sums 50 advanced shall bear

merest at the same rate o rdles as that provided in said noie unless atherwise agreed upon by the parties and shall he payable at the
demand of the Mortgagee, unluss otherwice provided in writing,

3. That Martgagar will keep the improvements on the mortgaged premises whether now existing or herealter to be erected, fnsured
against loss by fire, windstorm and other hazards in a sum nnt less than the by ance due hereunder at any time and in 1 company or
compnies acceptable to the Mortpagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgapee and
agrees that all such polivies shall be hield by the Mortgagee should it so require and shall jnclude |ogs Payable clwses in favor of the
Mortgagee; and the event of loss, Mortgagor will give immediate notice thereof to the Moztgagee by repistored nwail; nndd should the

ortgagor at any time fajl o keep sabd promises insured or fail to pay the Eremimus for such insurance, then the Mortgagee may eause
such improvements ty be insured in the name of the Mortgagor and’ reimburse itself for the cost of such fusuranze, with nerest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises fn goad repair, and should Mortgagor fail to do
50, the Mortyrgee may, at ils optign, enter upon saig Preniises and make whatever TCNrS are necessary and charge the expenses for such
repairs o e mortiage debt and collect the same under this mortgage, with interest a5 hereinabove provided.

5 Th;lt the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ablipated
under the indebtedness secured hereby in g sum sufficient to pay the martgage debt, with the Mortgagee as hene iciary, and if the
srgmlums are not otherwise paid, the Mortgagee may pay said premiums and any amoutit so paid shall become o part of the mortgage

ebt,

8. That Mertgayor agrees to pay all taxes and gther nublic assessments Jevied against the mortgaged premises en or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyages immediately upon myment, and should the Mori-
ﬁagor fail to pay such taves and assessments when the same shall fall dJue, the Mortgagee may, at jts option, pay the syme and charge
the amounts so paid tg the mortgage debt and collect the sanie under this Wortgage, with Interest as above provided,

7. That if this morlgage sectres 2 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herchy
secured shall he dishursed tg the Mortgagor in periodic pivments, as constuction Progresses, in accordance with the terms and coudi-

lu;ns ol a Construetion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not fusther encwuber the premises ahove deseribed, without the prior cansent of the Mortg ce, and
should the Mortgagor sg encmnber such premises, the Morigapee may, at its oplion, declare the indeltedness hereby secured ty be
immedialely dye and nayable ard may institute any proceedings necessary 1o collect saidl indebtedne X

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage Indebteduess §s not paid in Foll, the Mottgagor or his Purcliager shall be required o file with the Association an
application for 5y assumption of the morgige indebtedness, pay the teasonable cost as required hy the Association for pracessing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
fate on the loan halanee existing at the tine of transfer modified by Increasing the mterest rate on the said loan balance to the max!.
Mum rale per annun penmitted to be charged at that 4ime by applicable Sonth Carolina law, or 3 lesser {ncrease in fnterest rate ng may

determined by the Association, The Association will notilfy the Mortgagor or lis purchaser of the now interest rate and monthly pay-
feats, and will mail him a new passhook, Should fhe Mortgagor, or lis Burehaser, fail to comply with the provisiens of the within

Paragiaph, the Mortgagee, at its option, may declire the indebledness hereby secured to be immediately dus and payable and may
Institute any proeedings necessary tg collect sald Indebtednpss,

10. That should the Mortgagor fail ta male nayments of prineipal and interest as due on the promisenry note and the sane shall be
unpaid for a period of thirty (30} days, or if thete should Le any failure 1o comply with and abide by 10y by-laws or the charter of
the Mortgagee, or any stipnlations sel out in this mertgage, the Mantgigee, ut its option, may write to the Mortyagor at his last known
gacress giving him thrty (30) days In which o tectify the said defauit and should the Mortgager fail 1o rectify said default within the
sald thirty days, the Mortgages, ay, at its eplion, increase tlyp Inteest rate on the Jopn halance for the remaining term of the loan o
or a lesser term to the myvimin Tate per annum permitted to he charged b that time by applicable South Carolina Taw, or a lesser
Increase rate ps may be delermined Ly the Association. The tonthly pagments will J,e adjusted accordingly,

1L That shoul! the Mortgaror fai] to make payments of |Iuincip:|| and interest as due on the promissory nate and shoul) any montlily
installment become past due for a periodd in eacess of 15 days, the Mastgagee may collect a “lte charge® ant to exceed an amount

equal to five (5% ) per centum of any such past due Installnyeny tn oriler to cover the extra expense fncident to the handling of such
elinquent payments.

12, That the Mortgagor herchy nssigns to the Morlgagee, ity successors and assiens, all the rents, fssues, and profits aceruing from
the mortpaged pretnlses, retaining the right to collect the same so [ong as the 4oy herehy seenred s not in arrears of payvinent, but
snould any part of the nrincipal indeltedness, or Inferesl, taves, or fire imurance preminms, fio pat e and wnpald, the Mortgapes
may without notjve or further procevdings take over the moliaged premises, if fhe shll be ocenpid iy a tenant or tenants, and
collect said rents and profits and apply the san.e tg tlye indebtedness herely secured, withont liability 1o account for anything more
than the rents and profity actually mlﬁ-clcd, less the cost of collection, and any tepant is autherizedl, upon request by Mortaagee, to
make all reatal payments direct 1o the Mortzagee, withont liability 1 the Mortvagor, until notificd 1o the wntrary by the Morteagee;
and should s.id mremises at (he time of such default Je m‘tmlc\rhr the Muttgagor, the Mortgagee nay apply to the Judge of the

unty Coutt or o any Judge of the Cowtt of Comman Pleas who shall e resitlenl or presiding i the county aforesaid for the appoint.
menl of a receiver witly athorily (o take possession of sad premises aw] eolleet sucly cents am profits, applying sald rents, after pay.

inﬁ lhclmst of collection, 1 fhe mortgige debt witlon| liability 3 acoount for anything more than the renis and profits actual y
collected,

13, That the Mortgagee, at it option, may require the Mortgagor 10 pay to the Mortgagee, an the first day of cach month until the
note secured herehy j¢ fully paicl, the follow fng sunis in aidition to the payments of nrincipal and inferest provide) in said note: a s
equal to the premiums tha will teal become e and payalile on policies of bt guatanty insnrance { if applicable), fire and other

arand nsrance covering the smogaged property, plus taves, and assessmients neat due un the monlgagma] peemises (all as estimated by
the Mortgagee} less all sungs alrendy paidd herefor, divisted by the pumber of mamths 1o elapse Lefore one month prior to the date when
uCh preminmy, tases, angd anessnents will be due and payable, such st o liedd oy Muiteagee o pay sl premivms, taves and
special agsesunents, Should these payments exceed the auwnnt of payments actually made ty the Murteagee for lmes, avsessments, g
inshrance premings, the SACCS gy in- creddited by the Mortgagee on sulserient payments tn he male by the Mortgagor; il, however,
sail suing shall he insufficient to make <3k pawvments when the sune shall Togome doe amd payabile, (he Murtzagor slall pay to (he
Mortgagee any amonuts necessary: o mabe up the deficiency, The Murtgacar finther agrees that st the end of ten years from the date
ereof, Morttagen may, at its aption. apply for romewa| o?mmlmgv ruaranty oe similar insuraie (if applicable) cuveting the halance
then temaining due on the mocttage debt, amd the Mortgagar mav, at its option, pay the singlo pemium eequited Tor the remaining
years of the term, or the Mentgazee may pay sch preminm al adil the same ta tfie martgage del, in which event the Mtteagor shal

repay to Morteagee such prengiiom pymient, with intereat, at the rate specified in il promissory note, in equal monthly Installmcuts
over the semaining payment perwnl.
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