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TOGETIHER with all and singular the rights, members, hereditanents, and appurtenances to the same belonging or in any wa
Incldent or Appertaining, including afl built-in stoves and refrigerators, heating, air condlitioning, plumbing and eleelsival fixtures, wa '
to wall carpeting, fences und Fates, and any other equipment or fistires now or hepeglier atlached, connected or fitted in wny tnanner,
g} m'mlz the intention of the parties liereto that all such fixtures and equipment, other than householl furniture, be considered a part of

¢ really, ‘

TO HAVE AND TO J{OLD all and singular the sajd premises unto the Mortgagee, its suceessors and assigns fofevcr.

The Mortgagor represents and warrants that saill Morteagor is seized of the above deseribed premises in fee simple absolute; that !
the above deseribed premises are free and clear of all liens or ather encitnbrances; that the Mortgagor is hawlully empowered to con-
vey or encumber the same; and thay the Mortgagor will forever defend the said premises unta the Mortgagee, its successors and assigns, :
rom and against the Mostgagor and every person whomsoever Jawfully chiming or to claim the sume or any part thereof, i

el

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor wil['promptly pay the prinelpal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thorein brovided, '
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the oplion of the
Mottgagee, for the rasment of taves, or publie assessments, hazard inswranee preminms, repairs or other suel, purposes puzsuant to the
provisions of this mortgage, anil also for any loans ur advances that may hereafler be made by the Mortgages to the Mortgavor wuler
the mnlmrilf' of Sve. 43.53, 1962 Code of laws of South Caroling, as amended, or sinilar statutes; and all swms so advanced shall bear
interest at the same rate or rates us that provided in said note unless atherwise agreed upon by the parties and shall be_payably at the
dennd of the Mortganee, unless othenwise proviced in writing, '

3. That Martgagor will keep the improvements on the mdrtgaged prensises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards i a sum nol Jess than the balance due hereunder at any time and in 0 company or J
cammnies acceplable to the Murtgagee, and Mortgagor does herchy assign the palicy or polivies of insuranee to the Mortgpee and
awrees that all such policies shall be held by the Mortgagee should it so require and shall include foss payable clauses in favor of the '
Morgagee; and in the eveut of loss, Mortgazor will give immediate notice thereof to the Mortgagee by registered wail; ane should the
Motlggor at any time fail o kevp said premlses insured or fail to pay the premiums for such insusance, then the Mortgagee may cause

such. Inprovements to be insured iy the name of the Mortgagor and relmbugse itsell for the cost of such insurance, with interest ag
ereinabiove provided,

)
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4, That the Mortgagor will keep al] improvements upon the martgaged premises in good repair, and shoukl Mortgagor fail to do ; !
s0, the Morgger aay, af ity uption, enter upon said premises ang make whatever repairs are secessary aml charge the espenses for such |
repairs to the mortgage debt and collect (ha same under this mortpage, with interest as hereluabove provided, oo

5. That the Mortgages may at any time require the fssuance and maintenance of insurance upon the life of any person obligated f '
under the indebtedness secured hereby 'in a sum sufficient to pay the mortgage debt, with the Mortgagee as heneficiary, and it the i

grf)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the norigage
ebt,

|
8, That Martgagor agrees to pay all taxes and other public assessments fevied against the mortgaged premises on or before the ' i
due dates thercof an to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mart. i o
1
!
1

gagor fail to pay such taves and assessments when the samie shall fall due, the Mortgagee may, at its option, pay the same and charge
the amoumnts s maid to the mortgage dubt and colleet the same under this mortgage, with interest as ahove provided,

]
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7. That if this m.rlgage secures a “construction loan”, the Mortagor agrees that the principal amount of the fndebteduess herely : K
secured] shall e dislursed to the Mortgagor in perlocic payinents, as combruction progresses, in accordance with the terins and condj- : i
i

tit;us of a Cunstruction Loan Agreement which js separately executed but is made g part of this mortgage and Incorporatud herein by
reference,

8, That the Mortgagor will not Further cncumber the nacinises above deseribed, without the prior consent of the Martgagee, and
should the Mortgagor so encumber sucli premises, the Mortgagee may, at its option, declare the indeltedness herely secured to be
Immediately e an payable and may institute any proceedings nevessary to collect sakl indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Pureliaser shall be required to file with the Association an
application for an assumption of the mortgitge indeltedness, pay the reasanable cost as required by the Association for Mrocessing the ‘
assumption, furnish the Assoctation with a copy of the Conlract of Sale, Bond for Fitle, or Deed of Comveyanee, and have the Interest : i
rale on the juan halance exisling at the time of transfer modifjed by Icreasing the interest rate on the saidl loan balance to the maxi- !
mum rate per annum permitted to be charged at that time by applieable South Curoling law, or a lesser increase in interest rate ns may

etermined by the Associstion, The Assaciation will notify the Murteagor or his purchascr of the new interest rate and monthly pay. '
aents, and will mail him a pew passhook, Should the Mortgacor, or his Purchaser, fail to comply with the provisions of (he within
parageaph, the Mortgagee, at jts option, may declare the Indeltedness hereby seeured 1o be inmediately due and payable and may
institute any proceesdings neeessary 1o collect said indehtedness.

10, That should the Mortgagor fail to make payments of principal amd Interest as due on the promissory note and the same shall be ' :
unpald for a period of thitty (30} days, or if there should be any failure to comply with and ahicl by any by-laws or the charter of
the Mortgagce, o any stipulations set out in this mortgage, the Morteagee, at s option, may write to the Morgagor at his Jast known . ;
adtress giving himi thirty (30} days tn which to rectify the said default amd shanll the Mortgagar Fail 1o rectify said defanlt within 1he .
said thirty days, the Mortgagve, may, at its option, increase the fnterest rate on the lan Balanee for the renxaining term of the loan of . .
oF a lesser Lert to the maximum sate per annum permitied 1o he charged a0 that time hy applicable South Caralina law, or a lesser
increase rate as may e determined hy the Associalion, The monthly payments will be adjnsted accordingly,

1. TFhat should the Mortavor fail 10 make payments of principal amd futerest as due on the promissory note and should any manthly )
installment ln-cou]c past due for a period i excess of 13 days, the Mortgagee may colfect 2 “late charge™ nol to exceed ay amount

equal to five (56) per centim of any such past due installment In order to cover e exted eapense incident to the handling of such
elinquent payments,

H

12, That the Mosteager herchy assins to the Mortragee, its suceessars and assigns, all the reats, issues, and profits aceruing from i

the mottgaged Premises, retaining the right to collect the same so long as the Jelt Lieteby secieed i5 nat i arrears of payment, hut i

should any part of the principal indebtedlness, or inmterest, taxes, or fire innrance preminms, he past due and inpaid, the Mortgages |

may without natice or further proceedings take over the motiaged premises, if they shall be teenpied by a tenant or tenants, and !
callect said sents and profits and apply the same to the indebitedness erelyy sc_-cum{ without liahility to account for anylhing more il
than the tents and profits actually collected, less the cost of eollection, aml any tenant Js asthorized, wpan request by Mortgagee, to Vi
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make all tenlal payments diteed to the Mogtpapee, wilhout Halility to the Monteagor, wnti] notifind 1o the vontrary by the Mortgagee:
and should said premises at the time of sueh default le occupied by the Mortgazar, (he Motagee may apply W ihe Judpe of the
unly Court of to any Juide of the Court of Common Pleas wha shall e 1esitlent or presiding i the county aforesaldt for the appoint-
ment of a rieeiver wifl, authority to take passession of said neemises and collect such rents anil profits, applying sakd rents, after p.?'- ¥ "

lnfl the lmsl of collection, to the mortgage debt withoat iability 13 aecount for anything mere an the rents and profits actually
Coliceled,

. i
13. That the Mostzapee, at its option, may require the Mortzagor to Pay o the Mortzagee, on the first day of cach month unti] the _ | '
tole securedd herely §s fully paid, the folliwing sums in wldition to the paywments of principal andd interest providad in sab) hole: a sum
cqual to the preminms 41t wil] net beeome doe el myable on policies of WGLe gaaranty foscawe (i applicaile), fire andl other '
urard insueance covering the mortyraged vropetty, plus taves, amd asussinents neat dup un the iettaged prewises Gl a¢ etimated by :
the Mortieaier) less all suins alteady paied therefor, dlivided by the number of menths o clape Tefuse one tonth rrim to the dite when :
sueh premimas, tes, and asesunents will be due and payalle, s, sins b e behl by Mortgagee 10 My sid preminme, taves and [
speclal asesanents, Shanld these nayments exeeed the amaunt of payments actally made by the Morteagee for laves, assessments, of i
tsrance premioms, the pyeess may iu' credited by the Mortgagee o subsegnent pavments o he made by the Matgaenr: if, lowever, :
sald st shall e inwfficient to make aid payincnts when the same shall bevome e 2l payable, the Moteagor shall pay to the ! f
almtiager any ety pevessay i make up the deficiency, The Manteavor Burther avvees Bt at the end of ten years from the date :
hereof, Murtgagee AL, At its aption, aoply for senewa) of martgaie guaranty o similar jrsuganee (if applicalle) cuvering the halance ;
Uien remaiudng due g (he mortrage debt, and the Morteagor mav. at its option, pay the sinede peemimn requite) for the tematning
years of the toom. or the Martgpon may pay such preminnt and add the sime to e W tgzage el in which event (he Motteapor shall

102y 10 Mortgaion sl e payment, with uterest, at the rate spevifien] in st promivaiy pote, i epeal monthly Ingtallments
over the remaining paynent Period,
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