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. TOGETHER with all and singular the rights, niembers, hereditaments, and appurienances to the same belonging or in any wz:ﬁ
incident or appertaining, including all built-iy stgves and sefrigeratars, heating, air conditioning, phumbing and electrical fixtures, wa
fo wall carpeting, fences and gates, and any olhor equipntent of fistures now or bereafier attached, conneeted or fitted i(lil u:l}' manner,

idere:

it bcinj]: the intention of the parties hereto that all such fixtures and equipment, ather than household furniture, be cons a part of
e really, ) :

TO HAVE AND T0 noLd all and singular the said premises unto the Martgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morlgagor is seized of the ahove deseribed premises in fee simple absulute; that
the above descn‘ﬁed memises are free and clugr of ] liens or ather ciicunthrances; that the Mortgagor is lawlully empowered to con-
vey or encumber the same; and that he Mortgayor will forever defend the said premises unto (he Mortgagee, its suceessors and assigns,
rom and against Hye Mortgagor and every person whomsoever laws ully claiming or te claing the sithe or any part thereaf,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest ou the indebtedness evidenced by said promissory note at the
tinies and in the manner therein provided,

2. That this mortgaye will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or pullic assessients, hazard {nsurance Prensums, repairs or other such Purposes pursuant to the
provisions of this morlgage, and also for any loans or advances that may hereufter be made by the Martgagee (o the Mortgagor under
the auilmrilr of Ste. 4553, 1962 Cade of laws of Soutly Caroling, ng amended, or simifar statutes; aml all sums so advanced shal bear

|

interest at the same rate or rates as that provided in said pote unless otherwise agreed upon hy the parties and shll be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fice, windstorm and other hazards in a sum not Jess than the balance due herennder at any time aml i g COMpAny or
companies acceptable to the Martuagee, and Mortgagor <locs hereby vssign the policy or policies of insurance to the Mortygugee and
agrees that all such policies shall be held by the Morteagee should it so require and shall include luss payable clynses in favar of the
Mortgagee; and in the event of loss, Mortgagar will give Immediate notice thereof g the Mortgagee by registered mail; and should the
Mortkagor at any time fail 1o keep said premises jnsured or fail to pay the premiums for such Insurance, then the Mortgagee may cause

sucht Inprovements to be insured f the name of the Mortgagor and reimbugse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
50, the Mortgagee may, at its option, enter upon sajd premises and make whatever 1epairs wre necessary and charge the expenses for such
Tepaits 1o the mortgage debt and collect the same under this Inortguge, with interest as hereinabove provided.

5. That the Mortagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the Indehtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee a5 beneliciary, and if the

([;rv!.'jmiums are not otherwise paid, the Mortgagee may pay said premiums an any amount so pajd shall become a part of the mortyage
ebt,

6. That Morigagor agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on o hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort.
;iagor ail o pay such taves and assessinents when the same shall Ll due, the Mortgagee niay, at its oplion, pay the saine and charge
Uie amounts so paid to the martgage debt and colleet the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagtor agrees that the principal amount of the indebtedness herchy
secored shall be dishu,sed ty the Mortgagor in periadic paywments, as eanstruction progresses, in accordance with the terms and condi,

tit}ns of 4 Construction Loan Agreement which is separately exeeuted but is made a part of this mortgage and Incorporated herein by
reference,

8. That the Mortuazor will not fusther encumber the premises ahove described, without the prior consent of the Moitgagee, and
should the Mortgapor so encnber such premises, the Mortgagee may, at ity option, declare the indebtedyess hereby secured to be
Immediately due and payable and may institute any proceedings necessary to collect sajd indelitedness.

B, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within martgage indebteduess is not paid in Tull, the Mortgaor or his Purchaser shall be required 1o file with the Assucialion ap
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as requise hy the Assaciation for processing the
assumption, furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Conveyance, ani] have the interest
rate on the loan Dalince exisling a2 the tine of transfer madified by increasing the jnterest rate on the said Joan balunce to the maxi-
mum rale per annum permitied 1o he charged at that time by applicable St Caralina law, or a lesser increase in interest rate as may

¢ detennined by the dssuciation, The Associalion will notily the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mustgagor, or his Lurchaser, fail 10 comply with the provisions of the within
paragrapl, the Mortgagee, af jts oplion, may declate the indehtodness hereby sectired to be immediately due and payable and may
institute any procemﬁugs hecessary to collect said indebiedness.

10. That shonld the Mortgagor fail to make payments of principal amd interest as due an the promissory note and the same shall be
unpaid for a period of thirty {30 days, or if there should be any failure to comiply with and abide by any by-laws or the charter of
1e Mortgagee, or any stipulitions scbout in this mortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving himy thirty (30} days i which to vectify the saidl defantt and shoul the Mortgagor fail to eectify said default within the
said thirty days, the Morgagee, may, at jis option, increase the interest rate on the lnan Ialance for the rentaining tenm of the soan or
for a lesser term to the mavimum rate per annum permitted to he charged al that time by applicable Sauth Caraling law, or a lesser
Increase rate g5 may e determined by the Association. The monthly payments will be adjinted accordingly,

11, That should the Mortgagor fail to make rayments of principal and interest as due on the pronissory note and should any menthly
Installment became payt due for a period in excess of 15 days, the Mortpapee may collect 2 “late charge” not to excend an amntnt

equal to five (5% ) per centum of any such past duge istallment 1 arder to cuver the extra expense incident to the handling of such
elinquent payments,

12. That the Morgagor herehy assigns to the Morlgagee, ils siccessors and assigns. all the rents, issues. and mrofits aceruing from
the mortgaped premises, relaining the right to colleet the same 50 long as the debt herehy secured s not i arrears of payment, but
should any part of the principal indeltedness, or Interest, baxes, of fire insurance preminms, be past due and unpald, the Mortgagee
may without notice ar fusther veoceedings take over the morteaged premises, if they shall he occupied by a tenant or tepants, and
collect said sents anil profits anel apply the came 1o the indebtedness herehy seenrer s withont fiahility to account for anything more

an the rents and mrofits actually mll)u-tul. less the coul of collection, and Any tenant is athorized, upan request by Mortpagee, to
make all rental payments disect 4o the Martgagee, without lability ta the Mowteagor, util potified to the contrary by the Mortragee;
and shouldl said premises a the time of such defanlt e (\mm:‘u(h ¢ the Mortgagor, the Mortgagee may apply to the judge of the

unty Court or to any Judee of the Court of Common Fleas who sfml] e vesident or presiding i the cotnty aforesaid for the appefnt-
ment of a recciver with anthorily to take possession of said premises and collect sych tents and peafits, applying said renls, alter P-'lr"
mﬁ lh:d cost of collection, to the mordage debt without liability 82 account for anything more than the rents and profits actually
coliect

13, That the Mortgacee, at ity oplion, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the
nole seeured herely fs fully paid, the foltowing sumss in addition to the pymients of principal amd interest provided in sakd note; a sam
equal to the premivms that will et become dve and payable on poficies of mortave Faaranty ineurance (if applicable), fire and other

azard bisirance covering the morteaged property, plus bases, aml ssesanents newt due on the montgaed premises (all us estimated by
the Mortyagee) loss all s aleeady panl therefor, dividel by the sumber of months t elime before one month prior to the date when
such preminms, tanes, aml assesunents will be doe al mayable, such sums to e held by Morteagee to My said premioms, taes and
special assessaents, Shonld these vayments exceed Hie amount of paymeats acthieally maile by the Morteagee for Laves, assessments, or
HAEIHCE premiumg, the eveess may e crlitgsl by the Mortzagee on sbseyent payments in he made by the Mortiacor; i, however,
£kl sums shalt e insufficient to make said payments wiiesy gy sane shall hecone due 1 payalile, the Morteagor slall pay to the
Morteapee any ameunts tecessary to make upy e deficiency, The Mortgagor father astiees that ab the rnd of ten sears from the date

reof, Morteagee nuay, at ite option, apply fur rewewa] o marhiage guaranty or sinulae insurance (if applicable) coverimg the balapce
then semaining due an the tnortieage debt, and the Mortaror may., at its option, pay the single preninm toyuited for the remaining
years of the termr, or e Moleagee may pay such prenninne amd adid the same t the nitgge b i which event the Mortzagor shall

repay to Mordgagee sich premium payment, with interest, at the rate specilied in saidd promisaey vole, in equal manthly Installinents
over the remaining payment petid,
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