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hereby, or if the property is otherwise acquired aftor defanlt, the Mortgagee s trusteo shall apply, at the ‘
time of the commencoment, of such proceedings, or at, (he time the property is otherwise acquired, the amount !
then remaining to eredis of Mortgngar under (n) of parigraph 2 preceding, us n eredit on the interest acerued
and unpnid and the bulunce 1o the principal then remaining unpaid on the note secured herehy,
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4. The lien of this instrument shall remair in full forco and effect during &ny postponement or extension of
the time of payment of the indebtedness or any part thereof secured herchy, '
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imositions, for which provision has not been made hercinbefore, and in default thercof the Mortgagee may pay the
same; and will promptly deliver the officiel receipts therefor to the Mortgagee, If the Mortgagor fails to make
any payments provided for in this seetion or any other payments for taxes, sssessments, or the like, the Mortgageg
may pay the same, and all sums so paid shall bear interest at, the rate provided for in the principal indobted- .

5. Ho will pay all taxes, asscssments, water tates, snd other governmental or mﬁnicipnl chnrgca, fines, or ‘ o ‘
ness from the date of such advanco and shall be secured by this mortgage,

6. Upon the request of the Mortgagco the Mortgagor shall executo and deliver o supplemental noto or notes
for the sum or sums advaneed by the Mortgagee for the alteration, modernization, improvement, maintenance

payments for such period as may be agreed upon by the ereditor and debtor, Failing to agreo on the maturity,
the whols of the sum or sums so sdvanced shall bo due and payable thirly (30) days after demand by the '
ereditor.  In no ovent shall the muturity extend beyond the ultimats maturity of the note first deseribed above,
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7. Ho will keop the promises in as good ordoer and condition as they are now, reasonablo wear ang toar i
excopted, and will not commit or permit any waste thereof, [ : |

8. Ho will continuously maintain hazard insuranca of such typo or types and smounts ng Mortgagee may -
from timo to time require, on the improvementa now or hereafter on said premises, and except when payment
for all such premiums hag theretofors been mads under {8) of paragraph 2 heroof , he will pay promptly whon
dvo any premiwns therofor, Al insurance shall bo earriod in conupanies epproved by the Mortgagee and the
policies and rencwals thereof shajl bo held by the Mortgages and have attached thereto loss payable clauses ‘
in favor of and in form accoptable to the Mortgages, In ovent of losa Mortgagor will give immediate notico
by mail to the Mortgages, who Ingy nnko proal of loss if not made bromptly by Mortgagor, and esch insur-
ance company concorned is hereby authorizod and directed to mnkeo bayment for such loss directly to the
Morigageoe instend of to the Mortgagor and Mortgagen jointly, and the insuranco proceeds, or any part
thereof, may ba applied by the Mortgageo at, itg option cither to the reduetion of the indebtedness horoby
socured or to tho restoration or repair of the property damsged, In event of foreclosuro of this mortgage, or
other transfor of title to the mortgaged property in extinguishment of the indebtedness securod hereby, all

right, title and interest of the Mortgogor in and to any insurance policies thon in force shall pass to the
purchaser or grantes,

8, Ho hereby assigns all the rents, iagues, and profits of the mortgaged premises from and after any default I
hereunder, and eliould legal proceedings be instituted pursuant to this insttument, then the Mortgages shall have ’ ‘
tho right to have a recejver appointed of the rents, {ssues, and profits, who, after deducting sll charges and expenses K
attending such proccedings and the ex3cution of his trust, as receiver, shall apply the reaidue of the rents, issues, and '
2rofits, toward (he payment, of the dobi secured hereby, '

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 4 default under
this mortgage or fn the note sccured hereby, If the Mortgagor shall fully perform all the terms, conditions, and
covenanta of this morigage, and of the note secured Lereby, then this mortgage shall bo null and vold; otherwise
to remair. in full force and virtue, I there iz n default in any of the {erms, conditions, or covenants of this mortgago,
or of the note secured hereby, then, at the option of tha Mortgagee, all sums then owing by the Mortgagor to the
Mortgageo shall become immediately duo and payablo and {his mortgage may be forectysed. Tha Mortgagor watves

days efter demand, Should any legal proceedings be fnatituted for tho foreclosuro of this mortgage, or should the
debt secured hereby o any part thereof bo placed in the bands of an attornoy at law for collection by suit or other-
wise, sll costs and expenses, including continuation of obstract and & ressonable atturnoy’s fee, shall be sccured
hereby, shall becoma due and payablo immediately or on demand, and may bo recovered and collectod herounder,
I the indebtedness secured hereby be guaranteed or insured nnder Title 38, United Sintes Code, such
Title and Regulations issued thereunder aud in effect on the dato hercol shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments exceuted in connection with sajd
indebteduess which ere inconsistent with sid Title or Regulntions ure liereby winended to conform thereto,

The covanants hereln contained shall bind, and the benefita aod advantagea shall Inure to, the respective helrs, ' L
exceuton, adminlstrators, sucooears, and sasigns of the partica hereto, Whenever used, tho singular nymber ehall
includo the plural, the plural the eingular, the use of any gender ehall bo applicable to all genders, and the torm
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“Morigngee” shall jnclude eny payeo of the indebtodnoms hereby sccured or any transferco thereof whether by ! I
operntion of Iaw or otberwise, i
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