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L TOGETRER with alf and singular the rights, members, heredilaments, and Appurtenances to the same helonging or in any wa
2 incident or appertaining, inchuding all built-in stoves and reltigerators, heating, uir conditioning, plumbing and electrical fixtures, w
to wall carpeting, Fences 1 gates, and any othyy cquipment or fixtures now or hereafier attached, connected or fitted in any manner,
T

5} in;I; the intention of the parties heveto that all such fixtures and equipment, other than household furniture, be considered a part of : !
¢ the realty. . -

TO HAVE AND T0 HOLD all aud singular the said Premises unto the Mortgagee, its successors and assigns forever,

The Mortgazor represents und warrants that said Mortragor is sebzed of the above described pemises in fee simple absolute; that f

. \the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cons . N

«  Yey or encumber the same; and that the Mortgagor will forever detend the sail premises unto the Mortgagee, its suecessors aud assigns, kT
rom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof, :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: a !

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provideg,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the Al
“Mortgagee, for the paymient of tases, or public assessments, hazard insurance Premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for uny loans or advances that may hereafter be made by the Mort fagee to the Mortgagor under
the nulhnrili' of See, 4555, 1962 Cacle of laws of South Caraling, as nmended, or similar statotes; and all sums so advanced shall Leag

(|

Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shal] b payable at the
emand of the Mortgagee, unloss othenwise provided in writing,

J. That Mortgagor will keep the iinprovements on the mortgaged premises whether now existing or hereafter to be erected, insured
agafnst loss by fire, windstorm and other hazards in a sum not loss than the balance due hereunder at any time and i a tompany or
companies acceptable to the Mmtgurce, and Mortgagor doos hereby assign the policy or policies of insurauce to the Morlgagee anl
agrees that ull such policies shalt Le iehd by the Mortgaces shohl it 50 require and shall include Jyss payable elauses in favar of the
Mortgagee; and in the event af loss, Mortgagor will give immediate notice thereof ta the Morlgagee by registered mail; and should the

fortgagor at any time fail to keep said premises fnsured o fail to pay the premiums for such insurance, then the Murtpagee may cause

such Improvenients to be insured in the name of the Mortgagor and’ reimburse fiself for the cost of such insurance, with fnterest as
hereinabove provided,
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4. That the Mortgagor will keep all improvements upon the mortgaged premises In foad repair, and should, Mortgagor faid to do
50, the Mortgagee may, at its option, enter upon sajd premises and make whatever repalts are necessary and charge the expenses for such ;
repairs to the mortgage debt and collect the same under this mor! gage, with interest as hereinabove provided, i
5. That the Mortuagee may at any time require the fssuance and naintenance of Insurance upon the life of anrv person obligated
under the indebledness secured hereby in a sum sufficient 10 pay the mortgage delit, with the Mortpagee as Lene iciar[y, and if the

grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage
cht,

-, " 0. That Morigager agrees lo pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercaf and to exhibit the receipls therefor at the offices of the Mortgagee immediitely upon payment, and should the Mort-
ﬁngor fail to pay such tyxes and assessments when the same shall fall due, the Mortgagee may, at jts aption, pay the sane aml charge
the zinounts so paid to thy mortgage debt and collect the same under this mortgage, with interest ps above provided,
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7. That if this tortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby i ;
secured shall e dishursed to the Mortgagor in periodic fayments, as canstriction progresses, in accordance with the tepms and condi-

t

Al
i(}n! of a Construction, Loan Agreement which is separately exccuted but is made a patt of this mortgage and incorporated herein by 1
relerence,

i

8. That the Mortgagor will nat further encumber the premises above described, withont the Prior cansent of the Martgagee, and .
should the Mortpagor so encumber such premises, the Mortgagee may, at its option, declare the indehtedness hereby secured to be .y
immediately due and payable and may institute any proceedings necessary to collect sakl indebteduess, A b

9. That should the Morteagor alienate the martgaged premises by Contrat of Sale, Bond for Title, or Dewd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be vequired to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonahle cust as required by the Association for processing the '
assumption, furnish the Association with a copy of the Contract of $ale, Hond for Title, or Decd of Conveyance, and have the nterest
rate on the loan halance existing ot the time of transfer modified by inereasing the interest rate on the said loan balance to the maxi-
mum rate per anamn permitted 1o he charged at that time by opplicalle South Carolina law, or a lesser increase in inlerest rate as may

determined by the Association. The Assoctation will nutify the Mortgagor or his prchaser of the new interest rate and monthly pay.
tments, and will anail hiim 4 new passhook. Should the Morteagor, or his Porchaser, fail to comply with the provisions of the within

paragraph, the Mottgapce, at its option, may declare the indebledness hereby secured 1o be immediately due and payable and nay
Institute any proceedings necessary o collect sajd indebtedness,

10, That should (i Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a perjod of thirty (30) days. or [f there should Le any failure 1o comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage, the Morlgagee, at ts oplion, may write to the Maortgagor at his last known
address piving him thitty (30} duys in which 1o rectify the said detault and shouldt the Mortgagar Eail to rectify said default within the
3aid thirty days, the Mortgagee, may, al its option, increase the intezest rate an the Joan halance for the remaining term of the loan or
or & Jesser tern) fo the maimuim rate per annum permitted to be chareed at that time by applicable South Caraling law, or a lesser
Increase rate as may he determined by the Assocfation, The monthly payments will he adjusted rccordingly,
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11, That should the Mortgagor fail to make payments of principal and futerest as due un the promissory note and should any monthly
installment become past due for a perind in excoss of 15 days, the Mortgagee may collect 3 “late charge” not to exceed an amount

equal to five (5%) fer centum of any such past due fnstallinent In order to cover the extr expense incident to the handling of such
elinquent payments,

12. That the Mortgagor hereby assinns to the Mortgagee, its succrssors ami asslgns. all the rents, issues, and profits accruing from
the moitgaged premises, retaining the sight 1o collect the same 3o long as the deht hiereby secured is not in arrears. of payment, hut
should any part of the principal indebtedness, o interest, taxes, o7 fire insurance premiums, he past due and unpaid the Mortyagee
mar without natice or further proceedings take over the mogated premisos, if they shall he ocenpied Dy a temant oy lenants, and 3
collect said rents and profits and apply the same to the fndehteddness herely secured, without liahility to account for 2nything more ' '
than the rents and profits actually collected, less the cost of collection, amd any tenant fs authorized, npon request by Mortgagee, to i
make all renta) payments direct to the Mortwagee, without liability to the Mortagor, wntil notified to the contrary by the Martgagee; ; :
and should said premises at the time of such defaull e occupin{ by the Mortzagor, the Mortgagee may apply to the Judge of the

unty Cotnit ot to any Judge of the Court of Comman Pleas wha shall he reshlent or presiding i the county aforesaidl fof the appoint.
menl of a receiver with authotity to take possession of said fremises and colloct such rents and profits, applying sald rents, after p:?'-
In;zI “I:d cost of collection, to the martgage debt without liabiity ty account for anything more than the rents and profits actually
coilect

13. That the Moctzagee, at its option, anay require the Morigagor to pay to the Mortzagee, on the first day of each manth until the .
note secured herehy s fully paid, the followfug sums in addition 10 the payinents of peincipal ardl interest provided in sahl note: a sum
enual b the premitims that will neat become due and payable on policies of nutteate paranty insanee {if applicable), fite and ather
wazard fnstirance covering the mortpaged Property, phis taves. amd assesuments nend e on the modgiged premtises (all as estimated by
the Mortganee) less all sumys aleeady paid therefor, divided by the number of months to elime heore one wonth prior to the date when .
such preminms, taxes, and awesunents will be due aml pagable, sch sums to be held by Mortgagee to pay said preminuns, tares and NG
special assessments, Shonld these Pyments exeed the amonnt of paginents actually made by the Morteager for Lizes, assessments, or
instrance premiums, the eeerss may be cvedited by the Morteages on sulsse went payments (o be made hy the Mortzagor; if, hawever,
sahl sums shall be insufficient to make said pay ments when the same shal) fmnm- e and payalile, the Morteagor shall pay lo the

OrtEagee any amounts mecessary to male 1 the deficiency. The Mortgacur fnther agrees that at the end of ten years [rom the date
hereof, Mortgagee may, at its aption, apply for renew.a) o mortgage guaranty or similar insirance (if applicable) cavering the hatance
en remaining dve on the mmte e a{rllnt. and the Moteagor mav, at it option, pay the single preminm tesjuired for the remaining
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years of the tem. of the Mortgagre may 1ay such premivn amd adid the same to the mortizage Jedl. in which event (he Mortgagor shal} qde0
tepay 1o Morgapee sich preminm paymeal, with interst, 2 the rate specifial In said promilwary note, {n equal monthly installments I
over the remuaining payment period, i‘
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