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. . TOCETHER with all and singular the rights, members, hereditauents, and appurtenances to the same helonging or in any wnr
Lo incilent ve appertaining, includimg all Iilt-in stoves and refrigerators, heating, it conditioning, Phaubing and electrical fistues, wall :
i to wall carpeting, Tenees and gates, and any other cqnigment or fivinies now or hereabter attached. connected ar fitted in iny neiinet, !
it beingg the ntention of the pacties hereto that all sudy fistures an equipment, other than Jguseliold fusniture, be considered a part of
the realty.

TO TLAVE AND T0 11OLD all and singular the saidd premises ugto the Muatgagee, its sucvessors and assigns forever,

The Mongagor represents and warrants (hat said Mortgagor is seieed of the aliove deserilied mremises in fee simple absolute; that
the above dowribed premises are free and clear of all lrens or alher cucumbrances; that the Mutiagor is biwbully cipowered to con
vey of enember e sane; and that the Muttzager will forever defeml the sid premdses unto the Mortgagee, its successors and assigns,
from anc against the Murtgagor and every person whomsoever Lawfully chaiming o to cleim the same of auy pait thereof.

; TIHE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS;

4 ; L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
: times and i the manner therein provided,

2, "That this morgage will secure the Mortgapee for any additional smns which may be advanced hereafler, at the option of the
Motgagee, for the payment of taves, or public assessments, hazan] instrance prcimtittins, repairs of viher such purposes pursuant to the
provisions ol this mortgare, aml also for any loans or advances that may hereafter be made by the Mosteagee to the Mortgagor under
the authority of Sev, 43-53, 1962 Code of Liws of South Carolina, as wendwl, or similar statutes; aned all sums so advaneed shall bear
interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otlerwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to he erceted, insured
apint loss by fire, windstoum and other hazands in a sum not Jess than the balance due hereunder at any time and in a Compauy ot
cumnpanies aceeptable to the Mortgagee, and Mortgagor does herey assign the policy or policies of insurance to the Mozlgagee and
arees that all sch policies shall e held by the Mostgagee shoull it so zequire and shall include Joss pasable chupes in Favor of the
Mortzagee; and in the event of loss, Motlgagor will give immediate notice thereof 1o the Mortgagee by vegistered mail; and shoulil he '
Mortgavor at any time fail to keep sail premises insured or fail to pay the prewinms for such insurance, then the Moitgagee may cause ’
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such improvements to be insuzed in the name of the Mortgagor and reimburse itself for the cost of such insurance, with Interest as
tiereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortiaged premises in good repalr, and shoukl Merteagor fail to Jda
50, ll}t*.\lurin.mw may, at its oplion, eater upon said premises aml make whiatever repairs are neeessary andd charge the expenses for such
repaiss to the mortgage debt and collect the same e this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time sequire the issuance and maintenance of insurance upon the life of any person obli?'nlul
. ‘ under the indibtedness secured herehy in a st sufficient to pay the muettage debt, with the Mortgagee as beneficiary, and if the

Hni;miums are not otherwisé paid, the Mortgagee may pay said peemituas and any amount so paid shall become a past of the mortgage
cot.

. G, That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortzaged premises on or Lefore the
‘ due dates thereof and o exhibit the receipts therefor at the offices of the Mortpagee immediately npon payment, and should the Mot I
. sator Lail 1o pay such taves and assessments when the sume shall Ll due, the Mortgagee nray, ab its option, pay the same and charge

; the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures 1 “constrnction loan™, the Mortgazor agrees that the peiiscipal amount of the indebtedness hercby
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction profiresses, in aczordance with the terms and condi- |

i tions of a Construction Luan Agreement which is separately executed but is made a part of this niottgage and incorporated hereln by !
i reference, !
i

5. That the Mastgagor will not fusther cncumber the premises ahove described, without the prior consent of the Moitgagee, and
, should the Macteagor so encumber such premises, the Morlgagee may, at its option. declare the fndebtedness hereby seeured to bo
. ' immediately due and pagable and may institute any proceedings necessary to colleet said indehtedness.
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; 9, That should the Mortgagor alienate the morttaped premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and !
the within morteage indebtedyess is ot paid in full, the Mortgagar or bis Purchaser shall be requited to file with the Association an !

applivacion for an assumption of the mortdage indebtedness, pay the resonable cost as required by the Association for processing the ;

assumption, fuenish the Association with a copy of the Contract of Sale, Hond for Tille, or Deed of Conveyance, am have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rale on the said Joan balance to the masi.
I 1ate per annum permitted o be charged at that lime by applicalile South Carolina Jaw, o a lesser increase in interest rate as may ;
be determined by the Association, The Association will notify the Morteagor or bis purchaser of the new interest rate and monthly pay- i
ments, andd will mail him a new passhook. Should the Mortwagor, or his l'urchaser, fail to comply with the mrovisions of the within !
paragraph, the Mortgagee, at its option, may declue the indebtedness hereby secured to be immediately due amd payable and may . L
institute any proceedings necessary to collect said indebtedness, }

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the same shall be
: unpaid for a period of thisty (30) days. or if there shoukl be any failre 1o comply with and abide by any byJaws or the charter of
. the Morteagee, of any stipdations set out in this mottitage, the Modgagee, at its aption wnay wrile to the Mortgagor at bis last known

address giving him thinty (30) days in which to sectily the said defanlt and should the Mortagor fail 1o rectify said default within the
said thirty days. the Mortyagee, may, at its aplion, inerease the interest rate on the loan halanee for the temaining terms of the loan or
or a lesser team to the mavimuny rate per aunvm perwnitted to be charged at that time by applicalde Sonth Carolina haw, or a lesser
inctease rate as may be determined by the Assoclation. The monthly payments will he adjisted acentdingly,

. 1L That should the Mortagor fail to make pavments of principal and fntercst as die o the promassary note anc shand any monthly ,
installment become past due for 2 period in eveess of 15 days, the Martgagee may eollet o "late charge” not to eveeed an amount ‘

equal to five (5% ) per centum of any such past due fnstallment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortyagor herehy aseigns to the Mortgagee, its successors and assigns, all the tents, fssues, and prafits acerulng fram
the mortzaged premises. retaining the right to collect the same 50 Jong as the (el herehy secured s wot in arrears of aytnent, bt
should any part of the principal indeltediess, or inferest, tases, or fire insnranee preminmss, he past due and unpaid, the Mortgagee ’
may withou? natice or further proceedings take over the mortwaged prewtises, if they shall be acenpied by a tenant of tenants, and :
collect said tents amd peofits and apply the same to the indebterduess hesely ‘secured, without Babitly to account for anything more ‘ i
than the rents and profits actually mlfulul. less the cust of collection. asl any tenant iv anthogized, upan tedquest by Moitgagee, to h
make all sental payments direct to the Mortgagee, withunt lability to the Morteagor, until notified 1o the contrary by the Morlgagee;
amd shoukd said premises at the time of such defanlt be u'cupiﬂf by the Mosteagor, the Mostgagee apply 1o the Judpe of the
County Court or to any Judee of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaiid for the appoint
mient of a seceiter with autharity to take possession of sald premises aml collect el rents and profits, applying said rents, after mr-
y

i"ﬁ the cost of collection, 1o the motgage debt without liability t3 account for angthing more than the rents anel prolits actual
collected,

13. ‘That the Mortgagce, at its option, miay 1eqnire the Mortgagor to pas to the Morteages, on the firt day of each month until the
nake secutesd herehy is fufly paid, the following stns in addition to the pasments of peincipat and inteeest pravided I said note: a sem
| equal to the presmivms that well nest become e and payable on policies of nonteage guaauty insurance (il applicale), fite and othye
J azaud inrance covering the mortgaged poperty, plus taes, aml assewnients seat due on the meeaged preanises (all as estinated hy
the Mortagee ) Jess all sums already paid thereor, divided by the number of months to elapse before ane tonth prioe to the date when
such premivms. tres and avessments will be due ane payalle, such sums to be Indd by Morteagee (o pay sadd prembunes, taxes and

i special assesunents, Should these pavments eveeedt the amonnt of paviente actually made by the Mortzagee for laves, assessiments, of |
! insurance premins, the evoess mav e credited by the Morteagee on sulwequent gasments o he made ly the Murtgagor: if, however, :
i saitl suras shall be insufficient to mabe said payments when the same shall become due and payable, the Mortesgor Jhall pay to the
! Morteager any amonnts neeessary (o make up the deficiency, The Morteazor fusther aerees hat at the end of ten years from (he dale l
E hereof, Murtgacee may, at its option. apply for revewa of mortgage garanty or simlar insurance (il applicable} covering the halance
f then renaining due on the morttage debt. and the Morteacor mav. at its oplion, pay the single premium required for the mnalnfn1
years of the term or the Mortaagee may pay sich premiom and add the sime t the mortgage delit. in which evenl the Moileagor shal
i tepay to Morteagee stich preniiums payment, with interest, at the rate spevified in skl promissary note, in equal monthly installments i
over the remaining payment period, ‘
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