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TOGETUER with all and singular the rights, members, hereditaments, and appurtenauees to he same liekonging or in any wa
incident or appertaiving, including all hill-in stoves and eeluigerators, heating, air comlitioning, phanbing aml cheteieal livdures, wall
to wall carpeling, fences and gates, aud any othes equipment or fishires vow or herealtes attachud, connected or filled ;tnr manucr,

i; u-iml.' the inteution of the parties hereto that all such fistures and equipiment, other than household furniture, be considensd a pant of
he 1calty,

TO HAVE AND TO HOLD all and singular the said premises unto the Moutgagee, its successors and assipns forever,

The Mortagor represents and warrants that suid Murlgagtor is seized of the above describied Tremises i fee simple absolote; that
the above describee premises are fiee and dear of all tiens or uther encumbrances; that the Murtgagos is lawfully enipoweresd to cone
vey or ehcumber the same; and that the Mortgagor will forever deferid the said premises uuty the Mostgagee, ity suecessors and assigs,
from and aainst the Mortgagor and evey ¥ person whomsoever Tawhully elaiming or to claim the same or any jpaut thereof,

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencal by sail promissory note at the
times and in the manner therein provided,

2. “That this mortgage will secnre the Morteagee for any additional sums which may be advanced hereafter, at the aption of the
.\Imlgaqcc. fur the payinent of taes, o publie assessments, hazand insurance premitms, repairs or other such purpases presiant to the
navisians of this mortwaze, aud also for any boans or advances that may hereafter be macie by the Muatgagee 1o the Martgagor under
the autharity of Sec, 45.53, 1962 Code of laws of South Carolina, as amended, or similar statutes; il all sums so advancedd shall bear
interest at the same rale or ates as that provided in said nole unless othenwise agreed upon by the parties and shiall Le payalile at the
demand of the Mortgagee, undess otherwise provided in wriling, .

3. That Montgagor will keep the improvements on the nortgaged premises, whether now existing or herealter to he erceled, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balanee due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does herely assign the policy o policies of fusurance to the Mmtgagee and
agtrecs hat all swch policies shal be hell by the Mortzagee shonld it so require and shall include loss payable chinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give fmmediate notice thereof 10 the Mortgagee by registered nail; and should the
Mottuagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mudgagee may cause

such improvenients to be insured in e name of the Mortgagor and reimburse jtself for the cost of such insurance, witly Interost as
licreinabove provided,

4 That the Mortgagor will keep all improveinents upon the mortgaged premises in good repair, and shauld Mortgagor fail to do
50. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary aml charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5, That the Mortgagee 1nay al any time requite the issuance and maintenance of insurance upan the life of auy person obligated
under the indehtedness seeued hiereby in a s sufficient to pay the mortgage debt, with the Mottgagee as Leneficiary, and i the

premiums are not otherwise paid, the Mortgagee may pay said prenivns and any amount so paid shall Lecome 3 part of the morlyage
col,

6. That Mortiagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
dure dates thereof and to exhibit the receipls therefor at the offices of the Morteagee Tnmediately upos payment, and should the Mort.
kagor Latl to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paidl 1o the mortgage debt and collect the sune under this mortgage, with interest as above provided,

7. That if this mortgage secures 2 “construction Ioan™, the Mortgagor ageces that the principal amonnt o{ the intebtedness heceby
secured shall be disbursedd to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi-

Iit}ns of a Construction Loan Ageeement which is separately esecuted but is made a part of this montgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises ahove descrilied, withaut the peior consent of the Moitgagee, and
shoul:l the Montgagor so cocumber such premises, the Mortgagee may, ab its oplion, dechaee the indebtedness herehy secured to be
innnediately due and payable and nay inslitute any proceedings accessary to cullect sald fndebtedness,

8. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tile, or Deed of Com'c)'n.ncc. and
the within mortaue indebtedness s not paid in full, the Mortgagor or his urchaser shall be required to file with the Assoclation gn
Applization for an assumption of the wortgage indebtedness, pay the reasonable cost as tequired Ly the Assoviation for processing the
assuraption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dol of Conveyance, and have the inlerest
rate on the loan halance existing at the time of transfer modified by increasing the interest cate on e saidl loan Dalance to the maxd
stin zate per anmn pesmitied to be charged at that time by applicable South Carolina law, ar a lesser increase in inferest rate &5 may
be determined by the Association, The Assaciation will nolify the Mortgagor or bis purchaser of the new interest rate amid monthly pay
ments, aml will nuail him 2 nes passhook, Shouhd the Morteagor, or Iis Purchaser, fail 1o comply with the provisions of the within
patagraph, the Morteagee, at its option, may dechre the indebledness herely secured to be immediately due and pagable and fay
institule any proceedings necessary to collect said Indehtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory tote and the same shall be
unpaid for a pesiod of thitty (30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortragce, or any stipnlations set ont in this mortgage, the Mortgagee, al its option. may write to the Mortgagor at his fast known
address giviog hins thirty {30) days in which to rectify the sabl default and should the Mortgagor fail 4o rectiy said defanlt within the
said thirly days, the Mortgagee, iy, at its oplion, increase the fnterest rale on the Toan halunee for the remaining term of the loan of
for a lesser term to the maviuom rate per annum permitled 10 be charged at that e hy applicable Senth Carolina law, or a lesser
increase rate as may be determined by the Association, ‘The monthly payments will he acusted accordingly.

1L, That should the Mortagor fail to make payinents of principal and interest as due on the promivsory uole amd should any monthly
installment become past due for a petiodd in excess of 15 days, the Mortpagee way collect 2 “late charge” not to cxceed an amount
equal to five (5%} per centum of any such past due installment In order to cover the eatea expense fncident to the handling"of such
delinquent payments.

12. That the Mortgagor hereby assiyns to the Mortpagee, its successors and assigns, all the rents, fssucs, and profits acerning from
the mortaged prenises, retaining the right 1o colleet the samie so Jong as the debt heehy secured it pot in arrvars of pavment, but
should any part of the principal indebtesdniess, or fnterest, taves, or fire insurance premis, he past due and wnpaid, the Mortgages
may without natice or further proceedings take over the monlgaged premises, i they shall e acenpicd by a tenant or tenants, and
collect vaid rents and profits anil apply: the same to the indebtedies hereby secured, withont lialiility to acvount for anything more
than the rents and profits actually collecled, ess the cast of collection. and any tenant is anthorized, wpon tequest by Morlgagee, to
mmake all renfab payments ditect to the Mortgacee, withant liability 1o the Morteagor, intil notificd to the contrary by the Montgagee;
and shonkd said premises at the time of sl defanlt be mclll‘icl[‘ by the Morteacor, the Martgacee may apply 1o the Judge of the
County Comrt or to any Judee of the Court of Common Pleas who shall I resident or presiding in the connty qfnrrsaid for the appoint.
menl of a receiver with authority to take passession of said premises and collect such vents and peofits, applying safd rents, after p.lr-

inﬁ the cost of callction, to the mortgage debt without liability 1> account for anything more than the rents and profits actually
collected,

13. That the Morteagee. at jts aplion, miay requite the Morteagor to pay to the Mortaagee, an the fist dlay of vach month until the
note secrsed herehy is fully paid, the following sums in addition ta the payments of principal and Interest provided in said nate: a sut
equal ta the premiums that will nest become due and payable on polivies of mortgaze gearanty instrance (if anplicable), fire and othe:
Bazard insurance covering the mortaged property. plus tases. and avesvnents st due on the marttaged premises (all as estimates] by
the Morteazee ) less all sums already paidd therefor, divided by the nendbet of monthe to ehapse hefore one quanth ‘nior ta the date when
such premivns. taee, and avsessments will be due and payable, such sums 10 be Leld by Mortgazee to pay stid premiume, taves and
special avessments, Should these payments exered the amonnt of payments actually made by the Morteapee for taes, assessments, or
insorance preminms, the eveess may be eredited by the Mortgagee on sulsauent paymerts o be made by the Morgacor: if, however,
s1id sums shall he imufficient to make said pagnents when the sane shall become due and papalile, the Morteagor shall nay lo the
Mortiager any anounts necessary Lo guake up (he deficiency, The Mortgavor fusther agrees that at the end of ten years from the date
heieol, Mortgagee may, at its aption, a ly for renewat of morteage guaranty or sitilat imerance (il applicalle) covering the halance
then semaining due on the mortgage :H)t. and the Mortagor may. al its aption, pay 1he single pretium reqived for the rc-nuimnlvi
years of the term or the Murteacee may pay such preniinm and add the same to the marteage debt. in which event the Mortgagor sha
tepay to Mortragee such premium payment, with interest, at the rale specifice in saial promissory note, in equal monthly installments
over the remaining payinent penod.
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