w
Lilanp Loan ASSOCIATION
OF GREENVILLE

i
State of South Carolina

Greenville MORTGAGE OF REAL ESTATE
COUNTY OF.....

To All Whom These Presents May Concern:
TED H. J, GARNER

hereinalter relerred to as Mortgagor) (SEND(S} CREETINGS:

WIEREAS, the Mortpagor is well and troly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION QF
CREENVILLE, SOUTH CAROLINA (hereinalter refesred to as Mortgagee ) in the full and just sum of. Weniy.-rive. (housang..

A S — (425,000,00---~,

Dollars, us evidenced by Mortgagor's promissory note of even date herewith, which aote . dges not contain
2 provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of Intesest rate under certain

conditions), sald note to be repaid with intorest as the 1ate or rates therein specificd in installments of One Hundred Eighty

and 69/]00- e i _7318069“““:.) Dollars each on the fist day of each
month hereafter, in advanse, until the principal sumn with interest has heen paid fn full, such payments to be applied first to the payment
of intesest, computed monthly on unpaid pritcipal balances, and then to the payment of principal with the last payinent, if not sooner

paid, to be due and payable 2.9.:.- years after date; and

WHEREAS, said note further provides that if at any lime any portion of the principal or fterest due therennder shall be past
due and unpaid for a period of thirly days, or if there shall be any failure to comply wilﬂnml abide by any By-Laws or the Charter
of the Martgagce, or any stipulations set ont in this mortgaye, the whole amount due thereunder shall, at the option of the holder thereof,
become fmmediately due and payable. and syid holder shall have the right to institute any proceedings upou said note and any collat-
erals given tu soonie same, for the purpose of collecting saitl principal due, and Interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter hecome indebted 1o the Mortgagee for such further sums as may be advanced to the
Mortgagor's acconnt for the payment of taxes, insurance premivms, repairs, of {or any other purpose;

NOW, KNOW ALL MEN That the Mortgagor, in consideration of sald debt and to secure the payment theteof and any further
sums which nlﬂ{' be advanced by the Mortgagee o the Mortgagor's wconnt, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and tuly paid by the Mortgagee at and hefore e sealing of these presents, the receipt whereof
is herehy ntl.'m'.\'lulmt has granted, barpained, snfd. and seleasec], and by these presents does 2rant, batgain, sell and release unto the
Mottragee, its successors amf assigns, the following described real estates

All that certain piece, parcel, or lot of land, with all Improvements thereon, or herealter to be constructed thereon, situate, lying
and being I the State of South Carolina, Counly of ~ Greenville, on the southerly side of Old Mill Court, being

shown and designated os Lot No, 25, on plet of Old Mill Estates, Section 1, recorded in the RM(
Office for Greenville County, S, C., in Plat Book "000", at Page 159, and having, according to
sald plat, the following metes and bounds, fo wit:

BEGINNING ot an ron pin on the southerly side of Old Mill Court, joint front corner of Lots Nos.
25 and 26, and running thence wilh the joint lines of said lots, 5. 26-04 W. 256.7 feet to the center
line of a creck; thence with the center line of said creck, on a traverse line N. 48-35 W. 90.0 feet;
thence continuing with the center line of said creck, on a traverse line N, 54-15 W. 14,7 feet fo a
point ot the joint rear comer of Lots Nos, 24 ond 25; thence with the joint lines of said lots, N, 26-
37 E. 218.2 leet 1o an iron pin on the soulherly side of Old Mill Court; *hence with the southerly side
of Old Mill Court, S. 71-00 E, 100 feet 1o the point of BEGINNING.




