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. TOCETHER with all amed singubar the rights, members, hereditaments, and appurtenances to the same belonging or 1o any way
: incident or appertaiving, including all built-in stves and refrigerators, heating. air conditioning, phambing and electical fixtues, wa
o wall carpeting, fences aml gates, od any other equipment or fixures now or hiereafter attadiad, conmectesd or fitted in any manner
, ii bcimI: the intention of the partics herelo that all such fistures and equipment, other than household fumituee, le umsidurur a pat ol
i the realty.

| TO HAVE AND TO HOLD all and singular the said presuises unto the Mortgagee, its successors and assigns forever,

- The Mortgasor represents and warcants that said Mortytator is seizedd of the above described premises i fee simple ahselute; that
e above desceibed memises are free and clear of all liens ot other encumbruees; that the Morlgagor is lwlully empowered to con-
vey or encimnber the same; aud that the Mortagor will farever defem] the wid prearises unto the Mortgagee, its successors and assigus,
from and against the Mortgager and every pensen whomsoever lawfully claiming or to claim the same or any part thereof,

. TIE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtetness evidenced by said promissory note at the
times and ju the axanner therein provided,

2. "That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the
Mostgagen, for the pavment of fases, or public assessients, hazard insurance premiums, repairs or other such purposes pursuant to the
provitions of this mortyare, amd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor nnder
the authority of Sec, 43-53, 1962 Coule of laws of Seuth Carolina, as amended, or similar statutes; ani all sums so advanced shall bear ..
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured

‘ against luss by fire, windstorm and other hazasds in a sum not Jess than the bafance due herennder at any time and in a company or
. companies sweeplable to the Morigagee, and Mortgagor does herehy assign the policy or policies of insurance fo the Mertgagee and
‘ agrees that all such policies shall e held by the Morigagee should it so require amd shall include Yoss payable clunes in fasor of the
’ Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Maortgagee by registered mail; amd should the
Martgagor at any time fail to keep saidk premises jusurcd or fail ta pay the premiums for such insurance, then the Murtgagee may cause

: such improvemients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heweimabove provided,

‘ 4. That the Mortgagor will keep all improvements upon the mostgaged promises In pood repair, and shonld Mortgagor fail to do
: so, the Martgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
i repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinbove provided.

5. That the Montgagee may at any time require the issuance and maintenance of insurance upan the life of any peeson obligsted
“umder the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as henefick , and if the

pul:;niums are not otherwise paid, the Moitgagee may pay said prewiums and any amount o paid shall become a part of the mortgage
col,

6. "That Mortgagor aurces to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
duse dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
Ragor fail to pay such taves and assessments when the same shall Ll due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same undler this motgage, with futerest as above prrovided,

1. That if this morteage sccures a “construction loan", the Mostgasror acrees that the principal amount of the indebteduoss hereby
secured shall he dishursed to the Mortgagor in petiolic paymens, as construction progresses, in accorclance with the terms and condi-

; Ii(}ns of o Construction Loan Agreement which is separately executed but is made » part of this mortgage and Incorporated hercln by
' teference,

8, That the Motlgagor will not further encumber the premises above described, withaut the prior consent of the Maitga ree, and ‘ L
‘ should the Mutgagor so encumnber such premises, the Morlgagee may, at its uption. declare the indebtedness hereby secured to bo .
. , immediately due and payable and may institute any proceedings necessary to collect said indebiedness,

! 9. That should the Mortgagor alicnate the mortgaged premises by Conlract of Sale, Bond for Title, or Deed of Conveyance, and
| the within mortgage indebtedness is not pail in full, the Mortgagor or his Purchaser shall be requited to file with (he Assoctation an
application for an assnnption of the morlgage indehteduiess, pay the reasonable cost as required by the Association for processing the
assumption, {urnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modifid by increasing the interest rate on the said loan halance to the maxis
mum rate per anim permitied to be charged at that time by applicable Senth Caralina law, or a lesser increase in interest rate as may
be detennined by the Association, The Assoriation will notify the Mostgagor or his purchaser of the new interest rate and monthly pay- ;
i

i

|

meats, and will mail him 2 new passhook. Shordd the Morteagor, or his Purchaser, fail to comply with the provisions of the witlin
! paragraph, the Mortgagee, at its optien, may declue the Indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said jndebtedness,

10. That should the Mortgaror fail to make payments of principal and fnterest as due on the promissory note and the same shall be ;
unpaid for a period of thirty £30) davs, or §f there should be any failure $o coply with and abide by any by-laws or the charter of :
the Mortitagee, or any stipubations sct out n this mortgace, the Mortyazee, ab its option. may write to the Morteagor at his last known
address wiving him thisty (30) days in which to tectify the said defanlt and shanld the Mortgagor fail to rectify saitl defanlt withtn the |
naid thirly days, the Mortgagee, may, at its option, fncrease the interest rate on the loan halance for the. semaining term of the loan o :
for a fesser term to the wmaviomgn rate per annim permitted to be charged ab that time by applicalle South Carolina law, or a lesscr .
facrease rate as may be determined by the Association, The monthly payments will be adjustes) accerdingly,

M. That shauld the Mortgagor fail to make payments of principal anc interest as dne an the promissory nate and should any monthly
Installment become past due lor a period in eveess of 15 tlays, the Morteagee may collect 2 “late charge” not to excced an amount i

equal fo five (3% ) per centium of any such past due installiment in ordler to cover the extra evpense incident to the handling of such
delinquent paymients,

12. That the Mortgagor heveby assigns to the Mortgance, its successors amd assigns. all the reuts, fssnes, and mofits acerning from

the marttaced premises, retaining the right to collect the same sa lona as the debt hereby scenred Is not in arrears of pyment, but !
thould any part of the principal indebtedness, or interst, faves, or fite insurance premimns, he past due and unpaid, the Mortgagee
inay without notice or further proceedings take over the morteaged premises, if they shall be octipied by a tenant of tenants, and
colloct said rents and profits and apply the same to the indelitedniss hereby secured, sithont liahility to account for anything more
than the rents and profits actually collected, less the cout of collection, anil any lenant iy anthotised. upon request by Morlgagee, to i
make all tental payments direct 40 the Mortgagce, without ability to the Morteagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ocoupled by the Mortgagor, the Murtgagee may apply to the Judge of the
County Cowrt or to any Jwlae of the Court of Commen Pleas who shall be resiclent nr presiclimg in the oty aforesaidd for the appoint
ment of a receiver with anthority to take passession of saitl premises amd collect such rents and profits, applying said rents, after n}{-

Y

inizl 1h::d cost of collection, to the martgage debt without Jialility 13 account for anything more than the rents and profits aclua
tollected,

13. That the Mortragee, at its option, may require the Mortgagor ta pay to the Mortgagee, on the first day of each manth uatil the
note securen] herehy is fully paid, the following stms in addition to the pastnents of principal and interest providid in sajl note: 2 sum
equal to the premitns that will nest become die and payalle on policies of wortgage gurasy inscmee (if applicable), fire and other

2l insutance covering the mogtgageal property, phas taves, and aswssments net due o the mstgaged premises (all as estimated Dy
the Morteagee) less all sums alteady paid therefor, divided by the number of masths to elipwe before one manth prioe to the date when
‘ such premivms. taes, and asswssments will be due and payable, sueh sims 1o be held by Mortazee t0 pay sl tremining, taves and
‘ special avsessments. Shiakd these pavments eveeed the amonnt of paymente actnally sade Ty the Marteagee for Ianes, assessments, of
insneance premioms, the everss may e cradited by the Mortzagee on subseqiont pasments to be wade by the Mortgagor; if, however,
naid sums shall be imufficient to make said payments when the same shall become due and payable, the Morteagor shal pay fo the
Mortgagee any amaunts necessary to make up the deficiency, The Morteazor further agises that 2t the end of ten years from the date

ercof, Mortearee may, at its option. ap, Iy for tenewal of mortgaee guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mosteage deht, and the Mortgagar mav. at its option, pay the single preantin required for the remainin
yeais of the term at the Morteagce may pay such preminm and add the same to the mortgage debt, in which event the Mortgagor tha

fepay to Morteazee sch premium payment, with interest, at the rate specifies] in said promissory pote, in cqual monthly installments
over the remaining payisent period.
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