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which the amount of the sums sceured by this Mortgage immediately prior to the dnte of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

Tf the Property is abandaned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is suthorized to
collcct and apply the proceeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Morlgnge.

l?n;i'ss L.ender nnd Rorrower otherwise agree in writing, any such applieation of proceeds to principal shall not extend or posts
pone 1he due dale of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments,

10, Borrower Nat Roleased, Extension of the time for payment or modification of amortization of the sums secured by this
Morlguge granted by Lender to any suecessor in interest of Borrower shall not operate to telease, in any manner, the linbility of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suceessor
or refuse 1o extend dime for payment or othierwise modify amortization of the sums seenred by this Morlgoge by reason of any
demand made by the origina} Horrower and Borrower's successors in jnterest.

1L, Forbeatance by Lender Not o Waiver, Any forhearance hy Lender in excrcising any right or remedy hereunder, or othet-
wise afforded by applicable law, shal not be a waiver of or preclude the cxeeeise of any tight or remedy hereunder. The procurement
of insurance or the payment of taxes or other licns or charges by Tender shall not be a waiver of Lendet's right to accelerate the
maturity of the indebiedness secured by this Morlgage,

12, Romedies Cumulative, Al remedies provided in this Morigage are distinet aud cummlative to any other right or remedy
under this Mortgage or aflorded by law or equily, and may be exereised concnsrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and ngreements herein contained
ehall bind, and he rights hereunder shall inure to, the respeetive successors and assigns of Tender and Borrower, subject to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several, The eaptions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

W. Notlce, Any nolice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addreseed 1o Borrower at the Droperty Address stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applicable law, Any notice provided for in this Mortgage shall be deemed to have heen
given lo Borrower when given in the manner designated hereln.

13, Uniform Merigage; Gaverning Law; Severability, This form of mortgage combines uniform covenanls for national use and
non-uniform covenznts with fimited variations by juriediction to constitute  uniform rectirily instrument covering real property.
This Maztgage shall be goveined by the law of the juisdiction in which the Properly is located, In the event that any provision or
clause of this Morigage or the Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Morigage or
the Nole which ean be give «ffect without the conflicting provision, and to this cnd the provisions of the Mortgage and the Note
are declared to be severable,

16. Borrower's Copy, Bortower shall be fumished a conformed copy of this Mortgage at the time of execution or after
recordation hereol.

V7, Transler of the Property; Assumption, 1 all or any part of the Property or an interest therein is sold or transferred by
Borroter without Lender's prior written consent, excluding {a) the creation of n fien or encumbrance subordinate 1o this Morigage,
(b} the ereation of n purchase maney security interest for hausehold appliances, (¢} a transfer by devise, descent or by operation of
Inw upon the death of a joint tenant or (d) the grant of any leascholl interest of three vears or less not conlaining an option to
purchase, Lender may, at Lendcr's option, decle all the sums secttred by this Mortgage to be immedintely due and payable. Lender
thall have waived such option to accelerate if, prior to the sale or tran<fer, Lender and the persan to whom the Properly is to be
gold or teansferted reach agrecment in writing that the credit of such person ix salisfactory to Lender and that the interest payable
on {he sums seeeed by (his Mortgage shall be at such rate as Lender shall request, If Lender has waived the option to aceelerate:
provided in this paagraph 17 and if Borrower's succescor in interest has executed a writlen assumption agreement accepted in
wriling by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

11 Lender exercises euch optiont to aceelernte, Lender shall mail Borrower notice of acceleration in accordance with paragraph 1
hereof, Such notice shall provide n period of not less than 30 days from the date the nolice is mailed within which Dorrower may
pay the s deelared dne. If Horrower fails to pay such sume prior 1o the expiration of such periodd, Lender may, without further

. notiee or detnand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

Nox-Usirons Covexaxts, Borrower and Lender fariher covenant and agree ns follows:

18, Accoleration: Remedies, Exeept as provided in paragraph 17 hiereof, upon Boriower's hreach of any
covenant ar agrecment of Borrower in this Mortgape, ineluding the covenants to pay when due any sums secured
oy this Martgage, Lender prior to acceleration shall mail notiee 1o Borrower as provided in patagraph 14 Lereof
specifying: (1) the breach; 12) the action required to cure sueh breach: 13) a dnte, not less than thirty days from
the tate the notiee is mailed to Borrower, hy which sucli breach must be eurcd; and (4) that failure to cure such
hreach on or hefore the date specified in the notice may result in acecleration of the sums seeured by this Mort-
gage and sale of the Propesty. If the breach is not eured on or hefore the date speeificd in the notice, Lender at
Lender's option may declare all of the sums seeured by this Mortgage to he immediately duc and payable without
further demand and may foreelose this Mortgage by judicial proceeding. Lender shall be entitled te colteel in such
proceeding all espenses of foreelosure, ineluding, but not limited to, reasonable altomney’s fees, atd costs of docu-
mentary evidenee, abstracts and title reports, all of which shall he wlditional sums recured by this Morigage.

‘ 13. Borrower's Right lo Roinstate,  Notwithstanding Lender's acecleration of the sums seeured by this Mor-
gage, Horrower shall have the right to have any proceadings begun by Lender to enforee this Mortgage discon-
tinued at any timie prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums
whiel would be then due under this Mortpage, the Note and notes seenring Future Advances, if any, had no
acccleration occurredl; (h) Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrawer paye all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgnge and in enforeing Fender's remedior s provided in pam.
graph I8 hereof, including, but 1ol limited to, reasonable attorney's foeas amd (d} Borrower takes sush action n
Lender may reasonably require to assure that the lien of this Mortgage, Lomder's inferest fu the 'roperty and
Rorrawer's oblipation to pay the sums sceured by this Mortgage shull continne unimpaired, Cpon sueh payment
and cure by Burrawer, this Mortgage and the obligations seeurcd Lereby shall setain in full foree and effect as if
no acceleation had oceurred,

20, Assignmont of Rents; Appointment of Recciver. As additional seeurity hereunder, Borrower herely
assigue to Lender the rent< of the Property, provided that Borruwer shall, prior to acecleration under paragraph 18
hercol or abawlotment of the Property, bave the right to eolleet and retain sueh rents as they hecome due and
paynble,

Upon acecleration under parageaph 18 hereol or abandonncnt of the Propetty, Lender shall be entitled to
have a reeciver appointed by & court to enter upon, take punsession of amd manage the Property aml to colleet {hie,
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