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TOGETUER with all and singular the rights, members, hereditaments, and appurtenances to the same lelonging or in any way . :

Incident or appertaining, including all buift-in stovés and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa i

\ to wall carpeting, fenves ancd gates, und any other ‘equipment or fistures now or heseafter attached, connevted or fitted iy any manner, i
o {i bciml: the intention of the parties hereto that all such fixtures. and equipment, other than huusehiold fumiture, be considered a part of :
e realty, : ST

TO HAVE AND TO HOLD alf and slnguiar the sa!d peemises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seized of the ahove described premises in fee simple absolute; that
the abiove described prémises e free and clear of all liens or other encumbrances; that the Mortyagor is lawfully empowered 1o con-
vey or encumber the same; and that the Mortgagor will forever defend the aicd premises unto the Mortgagee, its succesors and assiyns,
from and against the Mortgagor and every pesson whomsoever Jawfully claiming or to clain the same or any part thureol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, ‘

2. That this mostgage will sccure the Mortgagee for any additional sumis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessiments, hazard insdrance preminms, repaies ot otlier such purposes punsuant to the
provisions of (his mortgave, and also for any Juans or advances that may hereafter be made by the Mortgagee to the Mortgagor wler
the authority of See. 45-33, 1962 Code of Jaws of South Carolina, as amended, or similar statutes; and all sums so advineed shall bear
interést at the same rale or rates as that provided in said note unless otherwise ugreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . - :

3, That Mortgagor will keep the improvemeats on the morteaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any time amd in a company or
conpanies acceptable to the Mortgagee, and Mortgaor does hereby assign the policy or policies of insurance to e Mortiagee and f .
agrees that all such policies shall be held by the Morteagee should it so require and shall include loss pavable clawses in Favor of the | !
Mortgagee;'and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; aml should the
Mortgagor at any time fail to keep saidl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such {mprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranve, with interest as !
hereinabove provided, . : ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do A
so, the Mortgagee may, ot its option, enter upen said premises end make whatever repairs are necessary and chacge the expenses for such :
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time tequire the issuance and maintenance of insurance upon the life of any person obligated : ; , ]

under the indebledness secured hereby in a suin sufficient to pay the mortgage- debt, with the Mortwagee as beneliciary, and it the f N

. Sngziums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage i
[ . 3 N -

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Morteapee immediately upon payment, and should the Mort- :
ﬁngor fal to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its optien. pay the same and charge

ie amounts so paid to the mortgage debt and collect the same ander this wortgage, with interest as above provided.

' 7. That if this mortgage secures a “consteuction Joan”, the Morteagor agrees that the principal amount of the Indeltedness hereby
secured shall be dishursed to the Mortgagor in periolic payments, as construction progresses, in accordance with the ters and condi- : \
tio[ns of 2 Construction Luan Agrecment which is separately exceuted but is made a part of this mortgage and incorporated hetein by
reference,

8, That the Montgager will not further encumber the premises above described, without the prior consent of the Moitgagee, and ;
should the Mortgagor so encumber such premises, the Mottzagee may, at ils option, declare the indcbtedness hereby secured to be ,
fmmediately due and payable and may institute any pioceedings necessary to collect said indebtedness. ‘

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and : i
the within mortyage indebteduess is not paid in full, the Mortgagor or his Pnrchaser shall Le required to file with the dssociation an ‘ e
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Aswociation for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
rale on the loan balance existing at the time of transfer modified by increasing the interest rate an the said loan balance to the maxi-
mum rate per anaum peanilled to e charged at that time by applicalile South Carolina law, or a lesser increase in inlerest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgacor, or his Purchaser, fail to comply with the provisions of the within
\ paragraph, the Morlgagee, at its option, may declate the indebtedness hereby secured to be fnunediately due and payable and muy
instilute any proceedings necessary to collect said indebtedness, '

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be . '
unpald for a period of thirty (30) days. or if there should be any failute to comply with and abide by any hy-laws or the chatter of
the Mortgagee, or any stipulations sct out in this morteage, the Mortgagee. at its aption, may write to the Mortiagar at his last known .
address giving him thirty (30} days in which to rectify the said defanft and should the Mortzagor farl to rectify said default within the
. said thisty days, the Mortgatee, may, at its aption, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser tetm to the mavimium rale per ansum permitted to be chargal at that time by applicable South Carolina Taw, of a lesser
increase rate as may be determined by the Association. The monthly payments will be adjustes! accordingly.

11. That shonld the Mortgaor fail to make payments of principal and interest as due on the promissary note aml shorld any monthly !
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge” not to execed an amount
equal to five (5% ) per centum of any such past duc instalment in order to cover the extra expense incident to the handling of such
! delinquent payments. .

12. That the Mortgagoe heseby assicns to the Morteagce, its successors and assigns, all the tents, issues, and profits accrming from
e morteaged premises. retaining the right to collect the samie s0 long as the ddebt herehy secured is nat in arrcars of payment, hut
should any part of the principal indebtedness, or interest, taves, o fire insurance premiums, be past dve and uopaid, the Morteages -
may without notice or further procecdings tabe over the mortgaged premises, if they shall be acenpied by a tenant or tensnts. and ‘
collect sakl rents and profits and apply the same 1o the indehieddness herchy u-cum[ withant Niability to account for anything more
thare the rents and profits actually collctod, s the cost of collection. and any tenant is anthorized, upon request by Muitzagee, to
make all rental payments direct to the Morteazee, withaut Liability to the Morteagor, wntil notificd to the contrary hy the Morteagee;
and should said presnises at the tine of such defavlt be occupied by the Mortgagor, the Mortzagee may apply lo the Judee of Ihe
County Couwst or to any fidge of the Court of Common Pleas who shall be svitlent o presiding in the county afuressil for the appointe
ment of a receiver with avtharity to take passession of s3id premises and colfect such rents and profits, applying saied vents, after mr-
211: the cost of collection, to the mortgage debt withont lialility ta account for anything more than the tents and profits actually

.

13 That the Mortgagee. at its oplion, may tenuice the Mertsator to pay to the Morteagee, on the first day of ¢.ch month until the
nole secuted herehy is fully paid, the Following sms in addition to the payments of princrpal amd interest provided in s3id note: a sum
equal to the premiums that will nest bevome dae and payable on policies of mortgage guaranty fusrance (if applicable), fire and ather
harard insurance covering the mortgaged property, plus taes, amd aswsainents neat due o the nnetstaged prentises (all as otimated by
the Morteagee) bess all sums aleeady paid therefor, divided Dy the nnber of months to elape belore ane month ‘Nim to the date when
such premiums, tares. aml ascsunents will be die and payable, sach sims to be held by Mortesges to pay said premiume, taves and
special assesments. Shankl these pavments everd the amonnt of payments actually made by the Morteager for taves, assevunenls, or |
inwurance preminns, the evess may be eredited by the Mortzagee on sbsoquent payments to be made by the Morticagor; o, lowever,
said sums shall e insnfficicnt to mabe cabd pavmente when the sune shall beeome due amd payable, the Morteacor slall pay to the
Mortgagee any aimonunts necessary to male up the deficency, The Mortgagor Futher agrees that at the e of ten years from the Jate
hereof, Muetgagee may, At its option, apply Tor tevewal of mortgage garanty of sinnfar insarance (il applicable) cnrting the halance
then remaining due on the mwleage debt, amd the Morteagor mav. at its option, gy the single peemiune soquised for the remainin
years of the term ne the Mtgazve may pay s guemivonn and 30l the same to the mordgage debt. n which event the Morteaenr Jha
tepay to Modgaree wnh preminn payment, witl interest, at the rate spevihial in ssid promisary note, In equal mouthly installinents
over the remaining payment penod.
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