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To Hava Anp 1o Howp, all und singular the said property unto the Mortgages, its succescoraand asslgns forever,

The Morigagor covenants that he is lawfully selzed of the premises hercinabovo described in feo simplo absolute
(or such other estate, if any, as is stated hereinbefore), that ho hrg good right and lawiul authority to ecll, convey,
or cocumber the same, and that the premises aro free and clear of all lions and encumbrances whatsoover except 23
herein otherwise recited, Tho Mortgsgor further covenants to warrant aad forover defend all and singular tho
premises as herein conveyed, unto the Mortgages forever, from and against tho Mortgegor and atl parsons whomsoovee
Iawfully claiming the same or any part thercof,

Tha Mortgagor covenants and agreea a3 follows:

1, He will promptly pay tho principal of and interest on the indebledness evidencad by the sald rote, b the
timo and in tho manner therein provided, Privilego is reserved to prepay at any time, without premium or fes, the
entito indebtedness or any part thercof not Joss than the smount of onoinstaliment, or one hundred dollars ($100.00),
whichover i less,

2, Togetbier with, sad in addition to, the monthly payments of prineipal and inferest poyablo under the ferms
of tho nole seeured hereby, ho will pay to tho Mortgagee as trustes (under the terms of this trust as hereinafter
stated) on tho first day of each month until tho said note is fully paid: '

(6) A sum equal fo the ground rents, if any, next due, plus tho premiurea that will next becomo due and payabla
on policles of firo and ofher hazerd insuranea covering the mortgaged property, plus taxes and asscssments
next duo on the mortgaged property (all 23 estimated by the Mortgagee, and of which the Mortgagor s
notified) Jess all sums already paid therefor divided by tho number of montus to elapss beforo ono month
prior to tho dats when such ground rents, premiums, faxes and assessments will bxeome delinquent, such
sums to b held by Mortgages in trust to pay said ground rents, premiums, taxes and special ssscesmenta,

(b) The aggregate of tho atounts payable pursusat to subparagraph (s) and those payable on tho note secured
hereby, shall be paid in a single payment each month, 4o be applied to the following items n the ordee
stated: '

(1) taxes, special asscaements, fire and other hazard insuranco premfums;

(1) interest on the noto sevured hereby; and

(m) amortization of tho principal of eald nota,
Avy definfency in the amount of such aggregats monthly payment, chall, unless mady good by the
Mortgagor prior to tho duo date of the next such payment, constituto an ovent of defsult under this
mortgaga, Ab Mortgageo's option, Mortgagor will pay & “late charge” not exceoding four per
centum (49%) of any installment when paid more then fifteen (16) dsys after the due date thereol,
to cover the extra cxpenso involved in handling delinquent payments, but such “late chergo” shall
niot bo payablo out of the proceeds of any sale mado to eatisfy the indchiedness socured hereby,
unless such proceeds aro sufficient to discharge the enlirs indebtednees and all proper costs and
expenseg rocurod theeeby, '

3. If tho total of tho payments made by tho Mortgagor under {a} of paragraph 2 preceding shall excoed the
emount of paymenta ectually made by the Mortgages es trustes for tazes or assessmonts or insurance premiums,
83 tho caso may bo, such excess shall be credited on subsequent payments to be mado by the Mortgagor for such
f1ems or, at tho oplion of Mortgageo as trustec, may barefunded to tho Mortgagor. If, however, such monthly
paymenis ghall nob Le sufficient to pay such items when tho samo shall become duo and payablo, then the
Morigngor shall pay to the Mortgages ns trusteo any nmount necessary to mako up the deficiency, Such
payment will bomade within thirly (30) days after written notico from the Mortgages stating the smount of the
deficiency, which notice may bo given by meil. If at any time tho Mortgagor shall tender to the Mortgeges, in
aecordanco with the provisions of the note secured Lereby, full payment of the entire indebtedness represented
thereby, tho Mortgageo as trustoo shall, in computing the amount of such indobtedness, credit to the account
of the Mortgagor any credit balance remsining under the provisions of (e) of paragraph 2 hercol, If there -
shall be a defanlt undor any of the provisions of this mortgage resulting in & publio sale of tha promiscs covered




