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TOGETHER with all and singubar the riglits, members, hereditaments, aml Appurtenances to the same belonging or in any wa
ncident o appeataining, includipg all Luiltyin stoves and refrigeratons, heating. ait conditioning, planbing and electeical fistures, wall
to wall cnpeling, fences and gates, and iy olher equigment or fitures now or Jereadter altuehesl, conneted or fitted u any manner,
it Iu-iu;l: the intention of the parties hereto that all sueh Fistures and euipuent, other than bonsehokd furniture, be consideral a part of
the really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assiyns forever,

The Murtgagor represents and wareants_ that said Morigagor is seized of the above descrilied premises in fee simple absvlute; that
the above deseribed premises are free and dlear of all Liens or other encmbirnces; that the Mortgagor is lawfully empowera? to con
vey or eneumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgager, its suceessors and assigns,
from and azainst the Mortgagor and every penson whomsoever Jaw ully claiming or to chain the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will prompily pay the principal and fnterest on the indebtedness evidenced by said promissory note at the
times and in the manner thecein provided,

2. That this mortiage will sccure the Mostgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazaid insurance premuitnis, yepairs or other such purposes pursuant lo the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mostgagee to the Mortgagor under
the anthority of See, 45-35, 1962 Code of laws of South Carolina, as amend, or similar statntes; amd all sums 50 advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the -

demand of the Mortgagee. upless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
auainst loss by fire, windstorm and other Jiazards in a sum not less than the balance due hereunder at any time and i a company or
companies aceeptable to the Moitgaxee, and Mortgagor docs hereby assign the policy or policies of isurance to the Moleagee and
axtrees that all such policies shall be held by the Mortragee should it so require aul shall include less pagable chuses in faver of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registeredd mail; and should the

Mortuaror at apy time fail 1o keep said premises insured or fail to pay the premitums for such inswarce, then the Mortgagee may cause
| Y E

sich improvenients to be insured in the name of the Mortgagor aad reimburse itself for the cost of such insurance, with interest as
hereinabove provided, e . o

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, and should Mortgagor fil to do
30, the Morteagee may, at its option, enter upon said premises and make whatever repairs are necessary aml charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the isstance and maintznance of insurance wpon the life of avy peeson ohlijiatcd
under the indebtedness secured hereby in a-sum sufficient to pay the mortgane debt, with the Mortgagee as beneficlary, and if the

debt, .

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public. assessments levied ag‘a:'nst the niortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offizes of the Mortragre immediately upon payment, and should the Mort- -

gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the ssme and charge
the amounts so paid to the mostpage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the fadebtedness hereby
secured shall be dishursed to the Mortgapor In periodic payments, as construction progeesses, in accordance with the terms and condi

Iit}ns of a Comstruction Loan Agreement which s separately exccuted but is made a part of this mortgage and incorporated hereln by
reference,

B. That the Mortgagor will not further encember the premises above desoribed, without the prior consent of the Mortgagee, and
should the Mortgagur so encumber such premises, the Mortpagee may, at its option, declare the indebleilness hereby secured o ba
immmediately due and payable and may institute any proceedings necessary to callect said indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Titk, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be rerquired to file with the Assoclation an
application for an assumplion of the mortgage indebledness, pay the roasunable cost as required by the Association for mrocessing the
assuuplion, furnish the Assoctation with a copy of the Contract of Sale, Bond fo: Title, or Deed of Conveyance, ant have the injerest
rate on the loan balance existing at the time of transfer modified by increasing the interest sate on the saidl Joan balance to the maxl-
fun rate pet annum peranittedd 1o be charged at that time by applicable South Caroling law, of a lesser increase in Interest rate as may
be determined by the Association. The Association will nolify the Mortwagor or Lis purchaser of the new interest rate and mondhly pay-
ments, and will snail him a new passhook, Should the Mortgagor, or his Puechaser, f3il 1o comply with the provisions of the within
paraceaph, the Mortgagee, at its option, may declare the indchtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary 1o collect said indebtedness,

10. That should the Mortragor fail 1o ke payments of principal and interest as due on the promissory nate and the same shall bs
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any hyJaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its optian, may wrile to the Mortgazor at his last known
adhlress giving him thirty (30) days in which fo rectify the said default and should the Mostearor fail to rectify said defalt within the
said thirty days, the Morteagee, may, at fts option, increase the interest rate on the foan balance for the remaining term of the loan o
for a Jesser term to the mavimum rate ner annum permaitled to be charged at that time iy applicable”Sonth Carolina law, or a lesser
incicase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and intesest as due an the promissory nate and should any manthly
instaliment become past due for 2 period in eveess of 15 days, the Mortgagee may colloct a “laie charge” not to exceed an amount

cqual to five (5% ) per centum of any sch past due installment in order to cover the extra expense. incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assipms to the Mortgagee, its successors and assigas. all the rents, fssues, and profits aceruing from
the morteaged prenises, retaining the right to collect the sanie so long as the debt herehy secured is not In arrears of avment, but
should any' part of the principal indehtedness, or Intetest, taxes, or fire insurance premiums, he past due and unpald, the Morlgages
may without notize or further ‘procecdlings take over the mortgaged premises, if they shall be ocenpiedl by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy sceured, withont liahility to account for anything more
than the rents and profits actually mlfvrtrd. fes the cost of collection, and any tenam is anthorized, upen respuest by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Morteagor, until ntified to the contrary by the Morlgagee;

“and should sald prewmises at the time of such default be occupied by the Mortpagor, the Mortgagee may apply (o the Judge of the

County Court or to any Judge of the Court of Common Pleas wh shall be resident or presiding in the county aforesaid for the appoint
ment of a receiver with anthority to take possession of said premises and collect such sents amb profits, applying said rents, after pays

mlclelc};:d cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actua y
oo X

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morigaree, on the first day of each month unti] the
note secured hesehy is fully paid, the following sums in addition to the payments of principal and interest pravided in said note: & sum
equal to the premiums that will neat become due and payable on palicies of mortgage guaranty insurance (if applicable), fire and other

drard insurance covering the mortcaged property, plus taxes. and asessents net due on the mortgaged premises (all as estimated by
the Morticagee )} less all sums alteady paid therefor, divided by the number of months to ehpse hefore one month nrior t the date when
such premiums. taes, and assessments will be due and payable, such snuns to be keld by Morteagee to pay said premiums, tazes and
special assessments, Should these payments eaceed the amount of payments actually made by the Martragce for tases, assessments, or
insterance premiums, the exeess may be credite] by the Mortgagee on subsvquent paments tn be marle hy the Morteagar; i, however,
sakd sums shall be insnffcient to make said payments when the saime shall become due and payable, the Mattgagar shall pay to the
Mortgagee any amounts necessary o make up the deficiency, The Martgaeor further agrees that at the end of ten years fom the date
rof, Murtgagee nay, at its option, apply for tenewal of morigage guatanty or sinylar insurance (if applicable) covering the halance
then temaining e on the mortzage debt, and the Morteagor may. at its option, pay the sincle premium requisesd for the rcmalnlnﬁ
years of the term or the Mortgagee may pay such premivm and addl (he same to the murtgage deb, in which event the Morigagor sha

repay to Mortgagee sich premium payment, with intercst, af the rate specilied in sald promissey note, fn equal monthly fnstallments
over the remaining payment perod,
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