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TOGETHEN with all and singular the rights, members, hereditaments, and appurtenarices to the same belonging or In any wa

incident or appertaining, including all built-in stoves and refrigeratoes, heating, air conditioning, plumbing and electrical fistures, wg.ﬁ

to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attached, connected or fitted in any nianner,

{i b«:imlzt the inteation of the parties hereto that all such fixtures and equipment, other than household furniture, be cousidered a part of
¢ realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever,

The .\lorlgnﬁ:r represents and wareants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the above deseribed premises are free and clear of all liens or other encumbirances; that the Mortgagor is Tawfully empowered to con-
vey of encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever fawlully claiming or to clain the same or any part thereof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mectgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, ar public assessments, hazard insurance preminms, repairs o other such puzposes pursant to the
provisions of this wortgaxe, and also for any lvans or advances that may liereafter be made by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and nlrsums so advanced shall beat
interest at the same rate or rates as that provided in said nete unless otherwise agreed wpon by the parties and shalt be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now existing or hereaiter to be erected, insured
against Joss by fire, windstonn and other hazards in a sum not less than the batance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagar does hereby assign the policy or policies of insurance to the Moggages and
agroes that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clawses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immesliate notice thereof to the Mortgagee by registered mail; andd should the
Muostpagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4, That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pnl::;liums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall becomie a part of the muttgage

cbt,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeiately upon payment, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall due, the Mottgagee may, at its option, pay the same and charge
the amounts so paid to the mortizage debt and collect the same under this mortgage, with interest as above provided,

T, That if this mortgage secutes a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
sgcuml shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenins and condi-
uu[ns of & Construction Loan Agccement which is sepasately executed but is wade a part of this mortgage and incorporated herein by
tefurence.

8. That the Mostgagor will not further encumber the premises above descriied, without the prioz consent of the Mortgagee, and
should the Morttagur so encumbier such premises, the Martgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Boad for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgaror or his Purchuser shall be cequired to file with the Association an
application for an assumption of the morteage indehtedness, pay the reasonable cost as required hy the Assoclation for processing the
assumption, furnish the Association with a copy of the Conteact of Safe, Bond fur Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transler modified by increasing the jnterest rate on the said loan balance 1o the masi.
mum rate per annum permilled to be charged at that time by applicable South Carolina law, ur a lesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortwagor or his purchaser of the new intetest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morigagee, at its option, may declare the indebtedness hereby secured to be immediately due and payablo and may
{nstitute any proceedings necessary o collect said indebtedness,

10, That should the Mortragor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct ont in this mortgage, the Morteagee, at its option. may write to the Mortgagor at his Jast known
address giving him thirty {30) days in which to rectify the said default and shoukl the Monizagor fail to sectify said default within the
said thirty days, the Mortgagee, may, at its oplion, increase the juterest rate on the Joan balanee for the remaining temy of the loan or
for & lesser term to the marinmum rate per antum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly paymients will he adiusted accordingly.

11, That should the Martgagor fail to make payments of principal and interest as clue on the promissory noie and should any menthly
installment become past due for a period in evcess of 15 days, the Mortgagee may colfect a “late charge™ not to exceed an amount
equal to five (5%) per centum of any such past due installment in orde to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortzagor hereby assims to the Mortgagee, its successars and assigms. all the rents, ssues, and profits aceruing from
the mortraged premises. retaining the richt to collect the same so long as the debt herehy secured is not in areaes of pavment, but
should any part of the principal indebtedness, o7 interest, taxes, or fire Inswrance premivms, be past due and wnpaid, the Mortagee
mm‘ilhnul natice ar further proceedings take over the mortgaged premises, if they shall lie occupied Iy a tenant or tenants. a
collect s3id rents and profits and apply the same to the indehtedness herehy secured, withont liahility to account for anything more
than the tents and profits actually mlrcr!nl. Jess the cost of collection, and any tepant is anthorized, upon renquest by Murtgagee, to
make all rental payments direct to the Morteagee, withont abiility 1o the Morteacur, until notified to the contrary by the Mortzagee;
and should said premises at the time of such default be occupi llr the Morteagor, the Morigagee may apply to the Judge of the
County Court or ta any Judee of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises amid collect such rents amd profits, applying sakl rents, after mr-
::I'kglfd cost of colkntion, to the morigage debt without liability 13 account for anything more than the rents and profits actually

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Marlgager, on the lirst day of each month until the
nole secured herehy b fully pakl, the followiig sums in addition to the payments of principal and interest provided in sabd note; a sum
equal to the premintis that will nest becotme due and payable on policies of wottzaze guatanty inonrance (if applicable), fire and ather
hazand insurance covering the morteaced propesty, plus taves. and asessments beat due vo the mottgaced premises (all as estimated by
the Moctagce) Jess all sums already pad thesefor, divided by the ntmbee of months ta clagne before une wonth rrim to the date when
such premivms. taves, add awesanents will be due amd payalile, such sume to Ie held I Mortgagee o pay wid preminms, tates and
special assessments, Should these payments eserrd the amount of payments actually made by the Morteagee for Lives, awessnents, or
Inwurance presuiims, the ress may be eredited by the Motizagee on subseyent paynents to be made by the Mortgagor; il, however,
sad sumy shall e insulficient ta nuke sl payments when the same <hall In-nmw due aml payable, the Morteagor shall pay to the
Mottacee any anonnts pecessary to mabe up the deficiency, The Mortgagor forther agrees that al the el of ten years fiom the date
heteol, Morteagee nuay, ab its option. apply for tenewal of mortgage muaranty o simlar iswrance {if applicalle) covering the halance

temaining die on the mlgace deld, and the Motleagor mav, at its oplion, pay the single premiun required for the remaining
years of the teim or the Mentzagee may pay ch preminm and add the same to the mostgage debt. Sn which event the Morteagor sha
repay to Mortgagee such premiony paynent, with interest, at the sate spesifid in said promisocy note, in equal monthly installments
over the remaining paymeit penod.




