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TOGETHER with all and singular the rights, members, heteditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including all buill-in stoves and refriperators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gales, and any other equipment or fistures now or hereafter attached, connected or fitted in any manner
iibcin;l: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, Le considered a part of
the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, 1

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all fiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whemsoever lawfully claiming or to claim the same of any pat thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided,

2. That this montgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the :
Mortgagee, for the payment of taves, or public assessments, hazard insutance preminms, repairs or other such purposes pursuant to the HE
provisions of this martgage, and also for any boans or advances that may herealter e made by the Morttagee to the Morteagor under !
the ;mthuril{ of Sce. 45-55, 1962 Code of laws of South Caroling, as amendwd, or similar statuless and all sums so advanced shall bear !
intesest at the same rate or rates as that provided in said note unless otherwise agreed upon by the purties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

* 3. That Mortgagor will keep the improvements on the mortgaged prenilses, whether now existing or hereafter to be erected), insured
against loss by fite, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Isurance to the Mortgagee and
aprees that all such policies shall be hcl& by the Mortgagee should it so require and shall include loss payable clauses in Ewvor of the
Mortgagee; and ir the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time {ail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mmtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, : o '

r 4. That the Mortgagor will keep all Improvements upon the mortgaged premises In good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the Indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Martpagee as benefiviary, and if the i
Ertl"nllunu are not otherwise paid, the Mortgagee may pay said premiums and any amount o paid shall become 2 pazt of the mortgage
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8. That Mortgavor agrees to pay all taxes and other public assessments levicd agatnst the mortgaged premises on or before the
duc dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee Inmediately upon payment, and should the Mort ;
5agur fail to pay such taves and assessments when the same shall fall due, the Mottgagee may, at its option, pay the same and charge i

e ainounts o paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided. i

7. That il this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the Indebtedness hereby :
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- |
liti_us of a Construction Loan Agreenient which is separately executed but is wiade a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagar will not further encumber the premises abave described, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saidd indebtedness.
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9. That shoukl the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and ;
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be tequited to file with the Association an t
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application for an assumption of the mortgage Indebtecness, pay the reasonable cost as tequired by the Assoiation for processing the
asstmption, fuenish the Association with a copy of the Contrict of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum fate pee anoum permiitterd to be charged at that time by applicable South Carolina taw, or a Jewer increase in interest rate as may
be detennined by the Association. The Association will notity the Morteagor or his purchaser of the new interest rate and monthly Py
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortcagee, at its option, may declare the indebtedness hereby sectred to be umediately due and payable and may
institute any proceedings necessary to collect said indelitedness,

10, That should the Mortzagor fail to make payments of principal and interest as due an the promissory note and the sane shall he
unpaid for a period of thirty (30) days, ot if there should be any failire to comply with and abide by any bylaws or the charter of
the Mortgagee, or"any stipulations scl out in this mortgage, the Mortgagee, ut its option. may write to the Mortgagor at his last Anown
address giving him thirty (30) days in which to rectify the satd default and should the Mortgagor fail to rectify said default within the
sald thirty days. the Mortgagee, may, at its option, increase the interest rate on the foan halnce for the remalning term of the loan o
for a Tesser tetm to the maxinwm rate per annum pesmitied to be chatged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The wmonthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate and should any menthly
installinent beconie past due for a period in evoess of 15 days, the Martgagee may collect a “late chatge™ not to exceed an amaunt
equal to five (5%) per centum of any such past due installment i onder to cover the eatra expense incident to the handling of such
delinquent payments.

! 12. ‘That the Mostgagor herehy assiens to the Morteagee, its successors and assigmns. all the rents, isues, and profits accrufng from '

' the mortgaged premises. retaining the right to collect the same s long as the debt herehy secured s not n arrears of pavinent, hut
shouk! any part of the principal indehtednoss, or interest, tares, or fire fnsurance premiums, be past due and unpaid, the Mortgagee
may withaut natice or fuither procectlings take over the mortgaged prembes, if lhr{ shall be oceupied by a tenant of tenants, and
collect said rents and profits amd apply the same to the mdebtadness herehy secured, withont talulity to acvount for anything more
than the tents and profits actually collected, less the cost of colloction. and any tenast is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgacee, without Jahility to the Mortzagor, until natified to the contrary by the Marteagee;
and should said premises at the time of such defanlt be D(‘t‘llpiﬂl’h\' the Mortgagor, the Mortagee may apply to the Jimlze of the
County Const o to any Judee of the Canrt of Cotnmon Pleas who shall be resklent or presicing in the county alfmeujd for the appoint.
ment of a receiver with authority to take possession of said premises and colled such rents and profits, applying said reats, after pay.
fﬂﬁ lh:d cost of collection, 1o the mortgage debt without lability ta acvount for anything more than the rents and profits actually
collected.

13. That the Moriragee, at its opton, may equire the Moriragor to pay ta the Mortragee, on the first day of each month until the
note secued hesehy is fully paid, the following suins in addition to the payments of principal amd interest provided in sakl note: & sum
equal to the preminms that will next become due and payable on policies of morteage guaranty inuae Gl applicable), fire and other
hazard frsurance covering the mortcaged property. ples Laves. and awesuments nest de on the mortgacesd premises (all as estimated by
the Mortiagre} ess all sy already paid therefor, divided Dy the numbet of nonths 10 cline before one nionth rfiﬂt to the date when
such premiunis. taves. and awessments will be due and payable, such sums to e ekl Dy Mosteagee to pay skl premivms, taves and
special asessments. Shaukd these payments exrod the amomt of payments actially madde Dy the Morteagee for tases, anesments, of
Instirance premituny, the excess may be credited Ly the Morteagee on nﬂnﬁ,lunl payments b he made by the Moutgagor; it, however, .
sabl sums shall be inlficient to make said paymenty when the same shall hecome e and_ puyable, the Moreagor shall pay to the
Mortgagre any amounts necessary to make up the deficiency. The Mortator futher agrers that at the el of ten years from the date
hetrof, Muteagee may, at its option, apply for renewal of morigage giaranty oe similar inurance (if applicable) covering the halance
then remaining due on the mateage debd, and the Morteagoe mav, at ity option, pay the single presinm roquired for the mminlnﬁ
years of the term. or the Morgagee may pay snch preminn and adid the same to the morteage delit. in which event the Mosteagor sha
repay to Mortgagee sich preniiwn payment, with interet, at the rate speifiad in saild promissory nute, §n cqqual monthly installments '
over the renuining payment persod, '

e

Pape 8




