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TOGETHER with all and singulac the rights, members, hereditaments, and appurtenances to the same belonging or [n any wa
Incident or appestaining, including all built-in stoves and refrigerators, heating, air conditioning, plembing and electrical fistures, wa
to wall earpeting, fences umil gales. and any other equipment or fistures now or herealter attached, connected or fitted in any manner,
:i bcinf the intention of the pasties hereto that all such fixtures and equipment, other than huusehold furniture, be considered a part of

e really,

TO HAVE AND TQ HOLD all and singular the sald premises unto the Mortgagee, ils successors and assigns forever,

The Mortgagor represents and wareants that said Marteagor is seized of the above described premises in fee simple absulute; that
the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mottgagor will forever defemd the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGACOI COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the [ndebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mostgagee, for the payment of taves, or public assessments, hazard insurance premivms, repairs or ather such purposes pussiant to the
provisions of this murteage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the nulhmilz of Sec. 45-55, 162 Code of laws of South Caroling, as amencled, or similar statutes; and .'tl‘~ sums 5o advaneed shall bear
interest at the same rate or rates as that provided in said note unless otheewise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. '

J. That Mordgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured
against loss by fire, windstorm and other hazards in a sum net less than the balance due hereunder at any time ad in a company or
companies avceptable to the Mortgagee, and Mortizagor does hereby assizn the policy or policies of insurance to the Mortgagee and
agzees that all such olivies shall be held by the Mortgavee shoubd it so require and shall include Joss payable clanses in lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nolice thereof to the Mortgagee by registecedd mail; and shauld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premlutns for such {nsurance, then the Mortgagee may cause
such improvements to be fnsured in the name of the Mortgagor and ruimEurse itself for the cost of such insurance, wilh interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the expenses for such
repalrs to the mortgage deht and collect the same under this mortgage, with intesest as hereinabove provided.

5. That the Mortgagee may at any time require the jssuance and maintenance of insurance upon the life of any person obh:galcd
under the indebtedness secured hereby in a st sulficient to pay the mortgage debt, with the Mortiagee as beneficiary, and if the
gr%mlums are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof anl to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mot
5:;:0: fail to pay such taves and assessments when the same shall £al) due, the Mortgagee may, at its oplion, pay the same and charge

ie amounts s0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a "construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishuzsed to the Mortgagor in periodic payments, as comtruction progresses, in uccordance wilh. the terms amd cpnd[-
tk}ns of a Construction Loun Agteement which is separately executed but is made a part of this mostgage and incorporated heein by
reference.

8, That the Morteagor will not further encumber the premises above described, without the prior consent of the Motlgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option, declae the indebtedness hereby secured to
immeddiately due and payahle and may institute any proceedings necessary to collect said indebtedness.

9, That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortragor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mostiage indelitedness, pay the reasonalle cost as required by the Association for processing the
assunption, furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the loan halance existing at the thue of transfer modificd by increasing the interest rate on the saidl loan balance to the masi-
mum rate per annum permitted to he charged at that time by applicalile South Carolina law, or a lesser inciease in interest rate a3 may
be determined by the Association. The Association will notify the Montgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail lim a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be fumediately due and payable and may
{nstitute any proceedings necessary 1o collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a petiod of thity (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortytagee, or any stipulations sct ont in this mortgage, the Mortzagee, at its option. wmay write to the Morlgagor at his lagt known
addeess giving him thirty (30) days in which to rectify the said default and shanld the Mortgagor fail to rectify said defanlt within the
said thitty days, the Mortgagee, may, at its option, increase the interest rate an the lown balance for the remaining term of the lon or
for & lesser term to the maximnm rate per annum permitted to be chargedd at that time Dy applicalle South Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted accardingly,

1. That should the Moztgagor fail to make payments of principal and interest as due an the promissory note and should any monthly
Installment become past due for 3 periad in excess of 15 days, the Mortgager may collect a “lite charge™ not to exceed an amount
equal to five (55 ) per centum of any such past due installment in order to cover the eatra expense incitlent to the hardling of such
delinquent payments.

. 12. That the Mortgagor hereby assigns to the Mortzagee, its successars and assigns. all the rents, issues. and profits accruing from
mortgaged premises, retaining the right to collect the same so Tong as the debt hereby secured is not in arrears of payment. but
should any part of the principal indehtedness, or interest, taves, or fite imsurance premiums, be past due and unpaid, the Marlgagee
nay without notice ot fusther procecdings take aver the mortgaged premises, if llucr shall be nccnpied liy a tenant or tenants, 2
collect said rents and profits and apply the same to the indehtelnes herehy secwred, without Hability to account for anything mote
an the rents and profits actually mll’cclul. less the cost of callection. and any tenant is authorized, upon request by Mortgagee, to
mabe all rental pymients dicect to the Mortgagee. withant Hability to the Morteagor, until notified to the contrary by the Morteagee;
and should said premises al the time of such default be occnpied by the Mortgagor, the Mortgagee may apply to the Judze of }he
County Court o to any Julze of the Const of Comman Pleas who siu.n!l be reddent of presiling in the county aforesahl for the appaint-
ment of a recciver with authority to take possession of said premises and collect such rents and profits, applying said rents, after P-lr
f('bf k-tchg‘l cost of collection, to the mortgage debt without liability 12 account for anything more than the rents amd peofits actually
led,

13, That the Mortgagee, at its option, may tequite the Mortgagor to pay ta the Morlgagee, on the first day of each month until the
note secured lesehy is fully paid, the following sums in addition to the payments of principal and interest provided in said pote: & sum
equal to the preminms that will nest become due and payalile an policies of mortgace garanty insurance (if applicable), fire and other
hazard fnsurance covering the mortgaged property, plus taves, and assessments nest due on the mortstaged premises (all 26 estimated by
the Mortgagee} less all suam aleeady paid therelor, disided Ty the nimber of months o elyse before one sionth prioe to the dale when
swch premiims, tnes. and assessinents will e due and payable, such sims to be held by Mortgagee to pay said premiumg, tases 2
speciz] apsesunents. Shoubl these payments exoreel the amount of paynents actually made by the Motteagee for taves, astsienls, of
insurance premiumg, the excess may be cterlited by the Marteagee on subsequent payments to be made by the Mortgagoe: if, however,
sakd sums shall be insulficient to make said pavinents when the same shall L'mmt' due and payalile, the Marteagor shall pay to the
Mortgagee any anuwmnts nevesary to make up the deficiency, The Mortgazor futher agrors that at the el of ten years from the date
hereol, Morteager may, al its option, apply for renewal n?mmlugt' goutanty o similar inwuance (il applicable) covesing the balance
then sernaining due on the nuwtgage .ﬂf.:. and] the Mortzagor may. al its option, pay the single peeminn tevuited for the remaining
years of the desm. e the Mosteagve may pay such preminm amd add the same ta the morteage dehit. in which event the Morteagor shall
tepay to Morteagee such preminm payment, with interest, at the rate specified fn sahl promiuory note, in equal monthly installments
over the remaining payment perwoxl,
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