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This 2-"5 ol Jlafu: 1973, # pous

To Bave axp 70 Horp, all and singular the sald property unto the Morlgageo, it successors and assigns forever,

Tho Mortgngor covennnts that ho ia lnwlully seleed of the premises hereinsbove described in feo simplo absolute
{or such other estate, if any, as i3 stated kercinbefore), that ho has good right and lawful authority to eell, convey,
ot encumber the same, and that the premisos aro freg and clear of o)l liens and encumbrances whatsoover except an
hercin otherwise recited, Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises a3 hereln conveyed, unto the Mortgegeo forover, from and against the Mortgagor and all persons whomsoover
lawfully clsiming the same or any part thereof,

The Mortgagor covenants and agrees a9 followss

1, Ho will promptly pay tho prineipal of and fnterest on tho indebtedness evidenced by the sald note, at the
{imo and in the manner therein provided, Priviloge Ia reserved to prepay at eny time, without premium or feo, the
entiro indebtedness or any part thereof nob less than the smount of one installment, or one hundred dollars ($100.00),
whichever is less, :

9, Together with, and in addition to, tho monthly pryments of principal and Interest payablo undor tho terms
of tha note secured hereby, ho will pay to the Mortgageo ns trustee (under the terms of this trust as hereinafter
stated) on tho first day of ench month until tho said note is fully paid:

() A sum oqual to the ground rents, i any, next dus, plus the premfums that will next become dus and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sasessments
next dus on the mortgaged proparty (sl a3 estimated by the hortgnges, and of which the Mortgagoe ls
rotified) lexs all sums elrendy pald therefor divided by tho number of months to elapso before ono month
prior to tho date when such ground rents, premiums, taxes and ascessmonts will become delinquent, sach
sums to bo held by Morigageo in trust to py said ground rents, premiums, faxcs and spocial assessments,

(b) The aggregato of the amounts payable pursuaat fo subpszageaphs (a) and thoso payablo an the note secured
hereby, ehall b paid in s einglo payment each moath, to bo applied to the following items In the order
slated:

(1) {axes, special assesements, fire and other havard insuranco premiuma;

(11} interest on the note secured hereby; and

{rr) nmortization of tho princlpal of sald nota,
Any delinfency in the amount of such sggregate’ ronthly payment, chall, unless made good by the
Mortgagor prior to o dus date of the next such payment, conatitute an ovent of default under this
mortgage. At Mortgageo's oplion, Mortgegor will pay s “lato charge” not exceeding four per
centum (49) of any instaliaent when paid more than fiftecn (15) days after tho due date thereof,
to cover tho extrs expensd involved in handling delinquent paymonta, but such “lato charge” shall
not ba payable out of the proceeds of any salo medo to satisfy the indebtedness secured horeby,
unless such proceeds aro sufficient to dischargo the entire indobtedness end all proper costs and
exponses socurod theroby.

3. If tho total of tho payments made by the Mortgagor under (8) of paragraph 2 preceding shall excood the
emount of payments actually made by the Morigageo na trusteo for taxes or nssessments or insurance premiums,
as tho case may bo, such excoss shall be credited on subsequont payments to bo made by the Mortgagor for such
itams or, &t the option of Mortgagoo as trustes, may bo refunded to tho Mortgager, If, however, such monthly
payments shall not bo suflicient 10 pay ouch items when the samo shall become duo and payable, then the
Mortgagor ehall pay to the Morlgageo a3 trusteo any amount nocessary o mako up the deficioncy. Such
pryment will be rasdo within thirty (30) days after written notice from the Mortgagee stating tho amount of the
deficiency, which notieo may bo given by mail, If at any timo tho Mortgagor shall tendez to thoe Mortgageo, In
accordanco with the provisions of the note secured hereby, full payment of tho entire indebterdneza represonted
thereby, the Morigageo es trustes shall, in computing the amount of such indeLtedness, credit to the account
of tho Mortgagor any credit balenco remaining under the provisions of (s) of paragraph 2 hereol, If there
ehall bo & default under any of the provisions of this morlgege resulting in & public sale of the premises covered
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