A M N K K £ Uty o A imbmeb B b e mn s s -

'
e et s stk g e

N il S

1272 w647

L4

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appestaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in any manner {
It belny the intention of the parties hereto that all such fistures and equipment, ether than household furnituse, be coluidcml apart of '

the realty. ;
TO HAVE AND TO HOLD all and singufar the said premises unto the Mortgagee, its successors and assigns forever, 1‘

The Mortgagor represents and warrants that said Montgagor is seized of the above described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con- :
vey or encumber the same; and that the Mortgagor will forever defend the sid premises unto the Mottgagee, its successors amd assigns, !
rom ancl against the Mortgagor and every person whornsoever lawfully claiming or to claim the same or any part thereof, !

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: :
1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the i '

times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such puzposes pursuant to the
provisions of this mertgage, and abo for any lowns or advances that may hereafter be made by the Mortgages to the Mortgagor under ]
the nulhurilr of Sec. 45-55, 1962 Code of faws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear

interest at the same rate or rates as that provided In said note unless otherwise agreed upan by the parties and shall be payable at the !
entand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insuced K
against loss by {ire, windstorm and other hazards fn a sum not less than the balance due hereunder at any time and in a company or i
companies itceeplable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insuratice to the Mortuagee and
ayrees that all such policies shall be held by the Mortgagee should it so tenuire and shall include Toss payable clauses {w Evor of the

lortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgapee by registered mails and should the
ortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with intetest as ;i':
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repatr, and shonld Mortgagor fail to do ‘
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs lo the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time tequire the fssuance and maintenance of Insutance upen the life of an!y person obligated ‘
under the indebtedness secured hiereby i a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and if the o

Eriaeiums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall become a part of the mortgage
e

8. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortgayed premises on or before the E
due dates theteof aml to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- .
ﬁagur fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at ils option, pay the same and charge

ie amaunts 3o pald to the mortgage debt and collect the ssme under this mostgage, with interest as above provided,

7, That if this mortgage secures a “construction loan”, the Mortgugor agrees that the principal amount of the indebtedness hereby
secuted shall be dishursed to the Mortgagor in perlodic payments, as construction progresses, {n accordance with the terms and coadi-

lic}ns of a Construction Loan Agrecnient which Is separately executed but is wmade a part of this martgage aml incorporated hirein by
reference, |

8, That the Mortgagor will not further encumber the premises ahave described, without the prior consent of the Mortgagee, and
; should the Mortgavor so encunber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
. immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and ,
the within mortgage indehteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebedness, pay the reasonable cost as required by the Association for processing the :
asswnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said Jan balance to the maxd-
mum rate per annum permilted to be charged at that time by applicable South Caroling law, or a lessee increase in interest rate 25 may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail hin a new passbook, Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within !
paragraph, the Mortgagec, at its option, may declare the indebtedness herehy socured to be immediately due and payable and may
{nstitute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortgagor fail to make payments of principal and futerest as dve on the promissory note and the sane shall be ‘
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-Jaws or the charter of \
the Mortgagee, or any stipulations set oul in this mortgage, the Mortgagee, at its option. may write to the Martgagor at his lst known R |
address giving him thirty (30) days tn which to rectify the said delault and should the Maortgagor fail to rectify said defalt within the |
sald thinty days, the Mortgagee, may, at its oplion, increase the interest rate an the loan halance for the remaining term of the loan or : !
for a lesser term to the masinum rate per annum permittod to be charged at that time Dy applicalle South Caroling law, or a lesser
Increase rate as may be determined by the Association, The monthly paymnents will be adjisted accordingly.

11. That shauld the Mortgacor fail ta make paymients of principal and interest as due on the promissory note and should any monthly
Installment become past due for a period in excess of 15 days, the Mortgaiee may collect 3 “late charge™ not to crceed an amount

equal lo five (5% ) per centum of any such past due installment In orler t cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns, all the rents. issues. and profits accruing from ;
1e mortgaged premises, retaining the right to colloct the same so lon as the debt hereliy securedd is pot in arrears of pavinent, hut '
ould any part of the principal indebtedness, or interest, taxes, or fire insurance preminmis, he past due and unpaid, the Mortaagee

mar without notice or further proceedings take over the mortgared premises, if they shall be ocenpied by a tenant or tenants, and
collect sald rents and profits and apply the same to the indebtectness herehy secured, without lishility to account for anything mote
than the rents and profits actually mlfcdul. less the cost of eollection, amd any tenant is anthorized, wpon tonuest by Motracee, to
make all rental payments ditect to the Mortgagee, withont liability to the Morteagor, witil notifiee to the contrary by the Morlzagee;
and should said premises at the time of such defuult be occuped bﬁ the Mortgagor, the Mottgagee may apply o the Judge of the
County Conrt or to any Julze of the Court of Common Pleas who shall be redilent or presiding in the county aforesaid for the appoint.
menl of a receiver with authority to take possession of safd premises and collevt such rents and peofits, applying sabd eents, alter p.m

‘nl'k'::l:c f'.mt of collection, ta the mortgage debt without Tability t2 account for anything mote than the rents and profilts actua
collected,

13. That the Mortragee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provideed In satd note: a sum
equal to the premiums that will pevt bocome due and payable on policies of mortitage guaranty insueance (if applicalie), fire and other

arard insirance covering the mortzacel property, plus taves, and assessments nevt hie on the mortgaged premises (all as estimated by
the Mortgagee ) Jess all sums aleeady paid therefor. disidesd by the number of nonths o clapse before ove month prioe ta the date when
such preminms, taves. and avessinents will be due amd payghle, such siems to be hebd by Moteagee to pay wid preminms, taves and
special assesunents, Shoukd these payments eveen the ameonnt of paymenty wtially made by the Mirteagee for taves, assecsments, o
Inseeance preminms, the encess may be eredited hy the Mortcagee on sulnequenl payments to be made by the Motteaeor: of, however,
12kl sums shall be insufficient 1o make sail payments when the same shall heconne e andd payable, the Marteagoe shall pay to the
Mortgagee any amounts nevessary 1o make up the deficiency. The Mortgagor fusther agrees Dhat at the end of ten years frun the date
vof, Mortzagee may, at ils option. apply for tenewal of morigage giaranly ¢ sinlar fsurance (if applicalde ) eovering the hulance
remaining due on the morteage debt, amd the Morteagor mav. at its aption, pay the single premitim sequited for the remaining : R
years of the tenin. of the Morlgagee may pay sich preminm and add the same 1o the mortzage theld. in which event the Morteaeor shall ;

tepay Lo Mortgagee such prewdum payment, with intercst, at the rate spevilied in said promisory note, In equal monthly installments e
over the remaining payent penod.
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