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TOGETHER with all and singulaz the rights, members, hereditanients, and appurtenances to the same belanging or in any way
incident o appertaining, including all built-in stoves and relriverators, heating. air conditioning, plumbing and eleetrical fixtuzes, Wuh
to wall carpeting, fences and gates, aml any other equipment or fixtures now er hereafler attached, connected or fitted in any manner
l} lwin;l: the intention of the parties hereto that all such fidures and equipment, other than houseliold furaiture, be considered a part of
the realty.

TO HAVE AND TO HOLD &)l and singular the said premises unto the Mortgages, ity successors and assigns forever, ,

The Mortgagor represents and wartants that said Mortgazor is seized of the above deserilied premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encunbrances; that the Mottiavoe is law fully empowered to con-
vey or encumber the sames and that the Mortgagor will forever defend Ui said premises unto the Mortgagee, its successors and assigns, 1
from and against the Mortgagor and every person whomsoever lawfully laiming or to claim the same vr any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the fudebtedness evidenced by said promissory note at the 1
times and in the manner therein provided. i

2. That this mortgaze will secure the Moztgagee for any additional sums which may be advanced Lereafter, at the oplion of the ! o
Mortgagee, for the payment of tases, or public assessments, hazanl insurance preminas, 1epaits or other such putposes puzsuant to the J ‘
provisions of this mortage, and also for any loas vr advances that may hereafter be made by the Mostgagee to the Mortgagor under
the autherity of Sve, 45-05, 1062 Conle of Liws of South Caralina, as smended, or sirubar statutes; wnd all suws so advanced shall Dear
inferest at the same tate o tates as that provided in said aote unless otherwi-e agreed upon by the partivs and shall be payable at the
domand of the Mortgayee, unless otherwise provided in writing,

3. That Mortgszor will keep the improversents on the morteaged premises, whether now evisting or hereafter to be erected), insured
against foss by fire, windstonm amd other hazards in a sum not less than the balance due heteunder at any time amd in 2 company or
companies apeeptalle W the Mortgagee, and Mortgagor does herehy assipn the poliey or policies of inswrance to the Meteagee and
aggrees that all such polivies shall be helid iy the Mortgagee should i so equire and shall include loss pagalde thases in fwor of the
Mortgagee; and in the event of Joss, Morlgagar will give immediate notice thereof to the Mortgagee by rexistered mail; and should the
Mortyagor at any time {ail 1o keep said premises inswzed or fil to pay the premivms for such insurance, then the Mourigagee may cause
such improvemenls 1o be insured v the name of the Mortgagor and reimburse itself for the cost of such insurnee, with interest as
hegeinabove provided,

4. That the Mortgagor will keep all improverents upon the mortgaged premises i good repair, and should Mortgazor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repaits are necessary and charge the espenses for such
sepirs to the motgape debt and collect the same under this mortgage, with interest as hercinabove provided,

5 That the Mottgagee may at any time vequire the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured Terehy in 2 sum sufficlent 1o pay the mortgage debt, with the Mortgagee as beneliciary, and 1F the
Qrf,mlums are 1ot otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall become a part of the mortgage |
debt. ' o

0. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the

tue dates thereol and to enkibit the receipts therefor at the offices of the Mottgagee immediately upon payment, and should the Mort. :

apar fail to pay such taves and assessiments when the same shall Ll due, the Mortgagee may, at its option, pay the sane and charge ‘
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as aliove provided,

». T That if this mortgage secures a “construction Joan”, the Murtiagor agrees that the principal amowunt of the iudebtedness hereby
seeured shall be dishursed to the Moileagor in periodie payments, as consteuction progreses, i accordance with fhe tenms and condi-
I:u[us of a Constinction Loan Agrecment which is separately exceuted but is made a part of this mortgage and incorporated herein Ly .
reference, i

8. That the Mortgagor will not further encumber the promises abave destrilied, withaut the prior consent of the Mertgagee, and
should the Mortgagor so enctmher such premises, the Mortgagree may, at ils option, declare the indeliedness heeby secured 1o be
mmediately due awl payable and may institute any proceedings necessary to colleet said indebtedness,

C
0, That should the Mortaagor alienate the mortzaned premiscs by Conteact of Sale, Bord for Title, or Deed of Conveyance, und : i
the wilhin mortgage imlebtedness is not paid i full, the Mortgagor ur his Purchaser shall be required to file with the Assoclation an ;|
application for an assumption of the mestgage indebtedness, pay the resonable cost as required by the Association for processing the i
assumption, fusnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -

tate on the Joan balance existing at the time of transfer modilied by increasing the interest rate on the said ban halance to the maxi- ’

mum rate per annem penilted 1o be charged at that time by applicable South Carolina lase, or 2 Jesser fnerease in interest rale as may ;

be determined by the Association. ‘The Association will notily the Mortzagor or his purchaser of the new fterest rate and monthly pay- , X
wents, and will mail him a wew passhook, Shorld the Murtgagor, or his Purchaser, fail to comply with the provisions of the within I
parayraph, the Mortgagee, al its option, may declare the indebteduess hereby seensed to be inunediately due and payable and may \
institede any proceedings accessary to colleet said indebtedness,

10. That shonld the Mortpagor £ail to make payments of principal and interest as due on the promissory note aml the same shall be
unpakd for a period of ity (30} days. or i there should be any failure to comply with and ahide by any by-laws or the chuter of ,
the Mottgagee, or any stipulations seb ont in this mocteage, the Montuagee, b ils option, way write to the Martgagor at his Lut known
address giving Lim thirty {30) days in which to rectily the said defanlt asad shoudd the Murtgagor fal to rectify said defanlt within the
sakl thirty days, the Mortzagee, may, at its option, increase the Interest eate on the toan balance for the remaining tean of the loan or
for a lesser tein to the muinunn 1ate per annun permitied to Die charged at that time by applicable Soth Carolina law, or o Jesser .
increase rate as may he determined by the Association, The monthly pavients will be adjusted accordingly,

11, That should the Mertgagor fail 10 make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period i excess of 15 days, the Mortpagee niy cellect a "late charge” not to exeeed an amount
equal lo five {35¢) per centum of any such past due installment in onder 1o cover the eatra esperse incident to the handling of such )
delinquent payments, :

12. That the Mortzagor herehy assigrs to the Mortgagee, its successors and assigns, all the rents, fssues. amd profils accruing from ; i
the mostgaged premises, ictaining the right 1o colleet the same s long as the bt heteby secmedd is not in areears of payment, bt i
should any patt of the privcipal imlebteduess, or Interest, taves, or fite inrance premivins, be past due and wnpaid, the Mortgagee :
mar without nutice or further procedings take over the mortraged premises, i they shall be oconpied by a tenant or tenants, amd
collect said rents and profits and apply the sene to the indelitedness herehy m.m[ without liability to account fur amsthing more .
than the rents and rofits actually collectedd, Jese the ot of eclloction. and any tenant 1s authorized. upon tequest by Mortzagee, to ;
make all rental payuents direet to the Mortzagce. without liahibty to the Mottragor, mtd notified to the contrary by the Morteagee;
and should said premises at the time of sieh defanll be occnpied by the Motteagur, the Mortaipee may apply o the Judge of the
County Cout or to any Judste of U Conrt of Comman Pleas who shall be resident o¢ presiding sn the connty aforesaid for the 2ppoint-
ment of a seceiver with autharity 1o take passession of said premises and colloct snch rents and paalits, apply ing sakl rents, after paye
infkg;:d oot of collection, to the mortgage debt without lialility ta account for anything more than the tents and profits actu.ﬂ’y
col X

13. That the Motgagee. sl jts option, may require the Morigagor to pay to the Mortgagee, on the first day of each month until the
nole secured hetehy is Tully pail, the following scims fn addition to the payments of principal and interest peevided in said note: 2 sum
equal o the premiuns thit will peat bevome doe and payalde on policics of mortgae goaranty imurance (f applicable), fiee and other
hazanl insurance covering the mortgagedd propety, ples taes, amd assesinents neat due on the mortcaged premises (all 38 estimated by
the Morteagee) Joss all smins alteady paid therefur. divided by the number of rwoths to (e before one month prioe to the date when
such preminms. Laves. and asessments will be due and payalile, sch sums to be ledd by Morteagee to pay Hil‘ preminme, taes and
speclal anessments. Should these paytents eveeed e amonnt of passents actially made by the Morteagee Foe tawes, 3ssesuuents, or
Inratiee pireminms, the vacess pay Lc creslited by e Morteaper an subieguent payments to be made by the Morteagor: o, however,
sakl sums shall be insullicient 1o make said paymenty when the e shall becomse due aml paysble, the Morteagor shall pav Lo the
Mortagee any amonnts necesary to male up the deficiency, The Motlzagor Iurtler agrees that at the end of ten years from the date

reof, Mortgagee way, b ite uption. apply for renewal of mortzage guaranty or simlar imvrance {F applicable) cnvering the halance

then temafning lue on the msdeage I‘l‘\ll. and the Moteapor mav. al ats oplion, gy the single preminm requitend for the rrmaining

, yrars of the term. of the Motteagee may pay such premiom and add the same to e morteage deld in which event the Merteagor shall

; tepay ta Mowtpagee such premivm payment, with intercst, at the rate specifiod in saidl promdssoty e, iy eqgual monthly installments
over the resnaining payiment pensod,
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