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TOCETHEN with all and singular the rights, members, hereditaments, and appurtenances to the same helonglng or In any wa
inciddent or appedtainiog, incuding all il stoves and celtigeratons, heating, air conditioning, plumbing and electrical {intures, wa
to wall earpeting, fences and gates, aiul any ather eyuipment or fistares now op hereafter attached, connected or fitted i any manner

i} bciu;I: the intention of the partivs herety that all such fistures amd equipment, other than household furniture, be considered 3 pait of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seieed of the above duscribed premises in fee simple absolute; that
the abave descriied premises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to cone
vey ot encumbier the same; and that the Mortgagor will forever detend the said premises tnto the Mortgagee, ils successors and assiius,
from and against the Mostpagor and every petson whomsocver Jawlully elaiming vr to claitn the same o any pat thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS;

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the aption of the
Moatgagee, for the payment of tares, or pubslic assessmenls, hazard insurance Premins, repaits or other such purposes pursuant lo the
mrovisions of this mortage, and alse for any lais or advanees that may heeeafter be made by the Mort atee to the Morlgagor under
the authority of Sec. 4355, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the Darties aud shall be payable at the .

demand of the Mortgager, unless otherwise provided in writing,

1 . N
3. ‘Fhat Mortgagor will keep the impravements on the mortgaged premises, whether now existing or hereafler to be ereeted, tnsured
against loss by fire, windstorm and other hazards in a sum not less than the balanee thue hereunder at any time and in 3 company of
companies aceeptable to the Mongagee, and Mortgagor does hereby assign the pelicy or policies of insurance to the Mortgagee and

agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pagable clamses in favor of the °

Mortiagee; aml i+ the event of luss, Mortgagor will give immediate nolice thereaf to the Martgagee by registered miil; amd should the
Mortgagor at any time fail 1o keep said premises insured or fail to pay the Eremiums for such insurance, then the Muitgagee may cause

such improvements to be insured in the name of the Mortgzgor and reimburse jlself for the cost of wch insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in gaod repair, and should Mortgagor fail to do
so. the Mortgazee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to tie mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any’ time require the issuance and maintenance of insurance upon the life of :mf' person obligated
under the indeltedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
pnl.')miums are not otherwise paid, the Mortgagee may pay sail premiums and any amount so paid shall beconte 3 part of the mortgage
cbt, S
B, That Martgagor agrees to pay all taxes and other publie assessments levied agaiust the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortpagee immediately upon payment, and showld the Mort.
gaor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amoutits so paid 1o the mortgage debt and collect the same under this mostgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construetion progresses, in accordance with the terms and condi-

lic;ns of a Construetion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortsagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortwagor so encumber such premises, the Mortgagee may, at its vption, declare the indebtedness hereby secured o be
imnediately due and payable and may institute any proceedings necessary te collect said indebtedness,

9. That should the Mortravor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgaror or his Purchaser shall be required to file with the Association an
application {or an asstnption of the mortwage indebtedness. pay the reasonable cost as required iy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boml for Title, or Deed of Comeyance, amd have the interest
rate on the loan balance evisting at the time of transfer modified by inreasing the interest rate on the said Joan halance to the masi-
mum rate per annin permitted to be charged at that time by applicable South Carolina law, or a lesser jncrease in interest rate as may
be determined by the Association, The Association will notify the Montgagor or s porchaser of the new interest ate and montlly pay-
ments, and will mail him a new passhook, Should the Mostgagor, o his Putchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secnred fo Le inimediately due and payabls and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgsgor fail to make payments of principal and interest as due on the promissory note and the sane shall ba
unpaid for a period of thirty (30) days, or if tere should be any failure to comply with and alside by any by-laws or the charler of
the Morteagee, or any stipulations scl out in this mortgage. the Mortiagee. at its aption, may write t the Mortgazgor at his last known
addresy piving himy thinty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thinty days, the Mortgaree, may. at its oplion, increase the interest rate on the Joan Ialanee for the remaining term of the Joan or
for a lesser term to the mavimum rate per anim permitted to he eharged at that time by applicable Sauth Caroling baw, or a lesser
increase tale as may be determined by the Assaciation. The monthly Payments will be adfusted accorlingly,

1. That should the Morigaror fail to make payments of principal and interest as dne on the promissary nate and should any monthly
instalhment become past due for a pesiod in excess of 15 days, the Mortpagee may collext 2 “late charee™ not o exceed an amount

equal to five (5% ) per centum of any such past due installment n order to cover the extra expense incideat to the handling of such
delinquent payments.

12. That the Mortragor heteby assiuns to the Mortgagee, ils suceessors and assigns. all the rents. fssues, and profits aceruing from
the mortgaped premises. retaining e right to collect the same so Jone as the debt hesey securedd iy not in arrears of avment, but
shouldd any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and unpaid, the Mortlgagee
may without notice or further proceedings the over the mortgaged premises, if they shall he netipied by a tenant or tenants, and
collect said rents and profits and apply the same to the fmdehtedness berely secmed, withant lishility to account for anything mote
than the rents and profits actually collected, Tess the cost of colleetion, am ny tenant i authorized. wpon tequest by Mortgagee, to
make all rental payments direct to the Mortgagee, withant liability to the Morteagor, wntil notified to the coutrary by the Mortgagee;
and should said premises at the time of such default e ocenpled by the Martgagor, the Mortgagee may apply to the Judee of the

unty Court or o any Judge of the Conrt of Common P'leas who shall be resident or presiding in the county aforesaidl for the appoint.
ment of a receiver with authority to take Possession of sald premises and collect such rents and profits, applying sal reuts, after palf-
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inﬁ "tl:d cost of collection, to the mortgage debt without liability 2 account for anything more than the rents and profits actua
collected,

13. That the Mortgagee, at iis option, may require the Mortzagor to pay to the Mortizagee, on the first day of each month until the
nate secured heeehy fs folly paid, the following sins in addition to the payments of principal and interest provided in sakd pote:  sum
equal to the preminms that will nest become due amd payable on policies of mostiage ruaranty imsnzance (il apphcable), fire and othet

azard insurance covering the mortgaged Property, plus taves. and assessments nest due on the mortitaged premises (all as estimated by
the Morteagee) Jess all sumg already paid therefor. divided by the number of months 1o elipse before one month prioe to the date when
tuch prentieme tanes. and assessments will be due and payable, such wims 10 be held by Mortpagee 1o pay sabd preminms, tares and
special assessnents, Should these Pavinents exoeed the amonnt of payments actually made Ty the Mosteagee for taves, assevsments, of
insnrance premivms, the eveess may be credited by the Mortiazee on subwsquent nayments fo be made by the Mertgagor: if, however,
saidd sums shall be insufficient to make said payments when the same shall hecone due aml payable, the Mortzagor shall pay to the
Morteagew any anotints necessary fo make up the deficicucy. The Murtgagor fither agrees that at the tnl of len yrars from the date
heteof, Mostzazee may, at its option, apply for senewal of morigage guaranty of similae imurance (i applicable) covering the halance
then remaining ilue on the moilgage dc?ﬂ. and the Mortgagor may. al its option, pay the single premiuny pevquied for the remalnin
years of the tenn. or the Mortygagee may pay such preminm and add the samie to the martgage delt. in which event the Mortgagor slua

tepay to Mortcagee such premium payment, with Intercst, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period,
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