TOGETIER with all and singular the rights, members, heseditament
incidert or appertaining, inchuding all builtin stoves and refiigesators, he

anqx1272 met 440

s, and appurtenances to the same belongin: or in any wa
ating. air comlitioning, plumbing and electrical fixtures, wa

to wall carpeting, fences and gales, and any other enipment o fistures now or herealter allached, conneeled of fitted in .'u:j( manner

it being the intention of the partivs lereto that all such fistuzes amd equipment, ether than household furniture, be considere

the realty., e vy
1O HAVE AND TO HOLD all and siygular the said premises unto

a2 part oi

the Mortgagee, its suceessors and assigns fotever,

The Mortgagor represents and warsants that sxid Morteator is scized of the above described premises in fee simple abselute; that

the above describedd premises are free and clear of all Jiens or other cnet

nbrances; that the Mortgagor is Lawfully empowered to cone

vey or encamber the same; and that the Mortgawor will forever defend the sail premises unto the Morlgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to caim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and intetest on the indebledness evidenced by said promissory nole at the

times and in the manner therein provided,

2. "That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mertezpee, for the payment of tases, or public assessments, hazard insurance pretuitms, repaits or other stch purposes pursuant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made Ly the Mortgagee to the Mortgagor under
the authority of See. 43-55, 1962 Code of laws of South Caroling, as amended, or similar statules; and all sums so advanced shall bear

interest at the same rate or rates as that provided In said note unless othe
demand of the Mortgagee, undess otherwise provided in writing.

rwise 2gzecd upon by the parties and shall be payable at the

. That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hervalter to be erccted, insured

axainst foss by fire, windstonm and other hazards in 2 sum not less than th

e balance due hereunder at any time and in 2 company ot

wompanies acceplable to the Mortgagee, and Moiteazor does hereby assign the policy or policies of inswrance to the Mortgagee and
asrees that all such policies shall be held by the Mortagee should it so tequire and shall include loss pavable clawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

Mortgzagor at any time fail to keep ssid prembses insured or fail to pay the
such inprovenients to e insured in the name of the Mortgagor and reim
heteinabove provided.

Lm'miums for such insurance, then the Morigagee may cause
urse itsell for the cost of such insurance, with jnterest as

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may, al its option, enter upon said premises andd make whatever repairs are necessary and charge the eapenses for such
tepais to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S. That the Morigagee may at any time require the issuance and maintenance of insurance upon the life of any person oblf?'atcd
under the indebteduness secured herchy in a sum sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and i

gximiums are nat olhierwise paid, the Mortgagee may pay said premiums
ebl.

the
awd any amount 50 paid shall become a patt of the mortgage.

8. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee inmediately wpon pavment, and should the Mort
gagor Luil to pay such taves and assessments when the same shall fall due, the Mortgazee may, at its option. pay the same and charge

the amounts s0 paid to the mortgage debt and collect the sane under this

mortage, with interest as above proviiled,

7. That if this mortgage sccures 2 “construction loan", the Mortgagor agrees that the principal amount of the indebtedness herelyy
secured shall e dishursed to the Martgagor in periodic Paymenls, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which i separately exccuted hut
refercnce,

is mace a part of this mortgage and incorporated herein by

8 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moirlgagee, and

should the Murtpsvor so encumber such premises, the Mortgagee may, at

its option, declare the indebtedness hereby secured to be

immediately due and payable and may jnstitute any proceedings necessary lo collect said indebiedness.

9. That should the Mortgagor alienate the mortgaged bremises by' Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reqquired to file with the Association an
applic stion for an assumption of the mostgace indebtedness, pay the reasonable cost as serquired by the Association for processing the

assumplion, fumish the Association with a copy of the Contract of Sale, Be

ond for Title, or Deed of Conveyance, and have the interest

rate on the loan balance evisting at the time of transfer modified by increasing the interest tate on the said Joan balance to the maxi-
mm Tate per annum peanitied to be charged at that time by applicable South Carolina haw, o a lesser incease in intereat rale us may
be detennined by the Association. The Assaciation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
meats. and will mail him 4 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paracraph, the Mortgagce. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary lo collect said indebledness,

10. That should the Maitgagor i} to make paymenls of principal am
unpaiil for a period of thirty {30) days, or if there should be any failure

interest as due on the promissory note and the same shall be
to comply with and abide by any by-Jaws or the chaster of

the Morteapee, or any stipulations set out in this mortgage, the Mortuagee, at its option. may write to the Mortgagor at his last known
addiess giving him thitly (30) days in which to rectify the said defanlt and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, way. at its option, increase the interest rate on the Joan halance for the remaining term of the loan or

for a Jesser term to the maimun ate per anuum permitted to be charged
Increase rate as may be detenmined by the Associstion. The monthly payn

at that time by applicable. South Carolina. law, of a lesser
tents will be adjusted accordingly, '

1. That should the Mortgagor ail to make payments of principal and inferest as due on the promissory note and should any monthly
inmllmcu! become past due for a periodd in excess of 15 days, the Mortpagee may collect 2 “late charge” not to evceed an amount
equal to five (5% ) per centum of any such past due nstallment i order to cover the eatra expense Incident Lo the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mostzagee, its successors

and assigns, all the rents, issues. and rofits aceruing from

the smorteaged premises, retaining the right to collect the same 30 longs as the debt herely secrred is not In arrears of ayment, but
should any part of the principal indebteciness, or intesest, tanes, or hre insurance preminms, be past due and wnpaid, the Morigagee
m.rr without notice or fusther praceedings take over the morteaged premises, if they shall be occupied Dy a tenant of lenants, and
collect said sents and profits aml apply the same to the indebtedness Derely murwi. without Jiahility to account for anything more
than the rents and prafits actually collected, less the cost of collection. and any tenant is authorizedd. upon request by Mortgagee, o
make all rental payments direct to the Mortzagee, withont iabiity to the Murtgagor. until notifis] 1o the conteary Ty the Mortgagee;

and should said premises at thethne of such default be occupied by the

Morteagor, the Motteagee may apply o the Judge of the

County Court ot to any Judge of the Court of Common Pleas who shall le resident or presiding in the comty aforesaid for the appoint.

ment of a receiver with authotity ta take passession of said premises and

inlcl the cost of collection, to the mortgage debt without Jiability ta acco
collected,

collect such tents and profits, applying said rents, after par-
unt for anything more than the rents and profits actually

13. That the Mostzages, at ils option, may requite the Mortgagor to pay to the Mortgagee, on the fiest day of each month until the

hote secured hereby is fully paid, the following sums in addition to the [y
tqual to the premiums that will nest become due ardd payable on policies

ments of principal anek interest provided in said note: a sum
of mortiage wuaranty insurance (if applicade’, fire and other

azard insurance corering the mortgaged property. plus taves. and avsesuents nest due on the mortgaped premises (all as estimated by

the Mortcagee) less all sums already paied thetefor. divided by the number

such premiums. Laves ancl awessnents will be due and payable, such sums to he held by Montgagee to pay saild

of months to clapse hefore one montly rrior 1o the date when
premiums, taxes and

special assesuments. Should these pavments excend the amount of paymients actually made by the Morteapee for taves, assessments, or
inwerance preminms, the exgess may be ceedited by the Mosteagee on sibwequent paymients (e be made hy the Morteagos: il, howeves,

wid sums shall be inufficient to make said pavments when the same shall

become due and pavahle, the Morteagor shall pay to the

Motteagee any amonnts neeessary 10 make up the deficiency. The Morteavar fusther agiees that at the end of ten years from the date
eof, Mortzagee may, at its option. apply for renewal of mortgage Riiaranity or similar inorance (if apphealde) overing the balance
en remdining due on the mogtgace debt. and the Morteagor mav. at its option, p.y (he single premiun required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage deht in which event the Mortgagor shall
tepay to Morteagee such premium payment, with interest, at the rate spevilied in said promissory note, in equal monthly Inytailments

over the remnaining payment penod.
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