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TOGETHER with ll and singular the rights, memhers, hereditanents, and appurtenances to the same belonging of in any wa
incident or appertaining, including all built-in stoves and relrigeratons, heating. air conlitioning, plembing snd electrical fivtures, wa
to wall carpeting, fences e gates, and any other equipment or {nlures now or hereatter attachedl, comnected or fitted in any manner
it bvimI: the intention of the parties hereto that all such fistures and equipneat, other than houschold furniture, be considered a part of
the realty, :

TGO HIAVE AND TO HOLD )} and singular the said premises unte the Mortgagee, its suevessors and assigns forever,

The Mortagnr represents and warrants that said Morteagor is seived of the above desenibed premises i fee simple absolute; that
the above described premises are free and dear of all livns or wther encimbrances; that the Mortgagor is lawfully empowered to cone
vey or cncumber the same: and that the Mortgagor will forever defend the siid Premises sute e Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever Jawlully claitming or to claim e sane or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgavee, for the payment of tares, ar prblic assessments, hazard insteance premivms, tepsirs or other such purpases pursuant to the
provivians of this morteage, awd abso for any loans or advances that may hereatter be made by the Mortgagee to the Mortgagor under
the authonity of Scc, 45-55, 1962 Codde of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear ~
intetest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgager, unless otherwise provided in writing,

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or herealter to be erected), insured
axginst logs by fire, windstorm and other hazards in a sum not less than the halance due hereunder at any time and in & conpany or
companies acceplable to the Mortagee, and Mortgagor does hereby assign the policy or policies of fusurance to the Mortgagee and
aurees that all such policies shall be held by the Murtgagee should it so require and shall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nutice thereof 1o the Martgagee by registered mail; and should the
Mortitagor at any time fail to keep said prewises insured or fail to pay the premitms for such inutance, then the Mortgagee may cause
such improvements tu be insured in the name of the Mortgagor and refinburse itself for the cost of such fsurance, with interest as
hereinaliove provided. , .

4 That the Mortgagor will keep all improvements upon the mortgated premises In good repair, and showld Mortgagor fail to do
s0, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessaty and charge the expenses for such
repairs to the mortgage debt and collect the same under this wortgage, with intetes! as hereinabove provided. ‘ :

5. That the Mortgagec may at any time require the issuance and malntenance of insurance npon the life of any person obligated
undder the indeltedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mostaauee as beneficiary, and if the
grf,miums are not otherwise paid, the Mottgagee may pay said premiums and any amount 30 paid shall become a part of the moitgage

ebt, - .

B. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premiises on or before the
due dates thereof am to eshibit the receipts therefor at the offices of the Mutragce itnesliately upon payient, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at ity oplion. pay the same amd charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgace, with interest as above provided,

7. That if this morteage secures a “construction foan", the Mostgacor agrees that the principal amount of the indebtedness hereby
securedl shall be dishursed o the Mortgagor in periodic payiments, as cunstouction progresses, in sccordance with the tetms and condj-

ti(im of a Corstruction Loan Agreement which is separately executed but is wade a part of this mortgag: and incurporated herein by
relerence,

8. That the Mortgagor will not fusther encumber the premises above describied, without the prior consent of the Mottgagee, and
shoull the Mortgasor so encumber such premises, the Mortgagee may, at its option. declue the indebtedness hereby secured to be
immediately ue and payable and may institute any prozeedings necessary to colleet said indebtedness,

8. That should the Morteagor alienate the morteaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtesiness is not paid in full, the Mortgagor or his Purchaser shall be required 1o fle with the Association an
application for an assemption of the mortgage indebtedness, pay the reasonahle cost as required by the Associaticn for processing the
assupnplion, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the Interest
rate on the Joan balance evisting at the time of transfer modifiedd by increasing the interest rate on the said loan balance to the maxls
mun rate per anmmn penmitted to be charged at that time by applicable South Carolina Faw, or a lesser increase in inferest rale as may
be determined by the Association. The Asoriation will notify the Moteagor or bis purchaser of the new interest rate and monthly pay.
meats, and will mal him a new passhook, Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declase the indebtedness hereby secuted to be innediately dve and payable and may
institule any procecdings necessary to colleet said jndebtedness,

10. That should the Martgacor fail to make payments of principal amd intercst as due on the promissory note and the sane shall be
unpaid for a perivd of thirty (30) days, or if there should be any falwe to comply with and abide by any by-laws or the chartet of
the Modtuagee, or any stiplations el onl in this mottgage, the Morliatee, at its uption, may write to the Morteagor at his last known
addsess giving him thity {30) days in which to rectify the said default and shonld the Mortgagor farl to rectify aid default within the
said thirty days. the Morteagee, may. at ifs option, inctease the interest rate on the lua balance for the wennaining term of the loan or
for a lesser term to the mavimwm sate per annum permitted 1o be charged at that fime by applicale South Caroling law, or a lesser
inctease rate as may be determined by the Assoviation. The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promivery note and shonkl any monthly
installment hecome past due for a period in eveess of 15 davs, the Morteages may collect & “lfe charze” ot to evoeed an amount

equal lo five (5% ) per centum of any such past due ingtallment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and astigns, all the rents issues, and prefits aceming from
the mortgaged premises. retaining the sight to colled the satie 5 long as the debd herehy secured s ot in arreass of aynent, but
should any part of the princpal indehtedness, of interest, tases, or fire insirance mreiiums, be past due and wnpaid, |fx: Mortgagee
may withoat notice or further procecdings take over the meteaced prenses, i they shall be ocenpied by 2 tenant or tenants. and
collect saidd rents and profits apd apphe the same to the indebtedness berehy s cured, without liahilty to aceount for anything more
than the rents and profits actually colle teed, dess the cost of collection. and any tenant s authorized, upan teqhest by Mogagee, to
make all rental pavments ditect to the Morteaver, withont Jiabilty to the Morteazor, untid notified 1o the oty by the Mortages;
and should said premises at the time of wel defanlt he nﬂ-npinf by the Morteagor, the Mottagee may apply to the Jndge of the
County Conrt of to any Judee of the Comt of Common Pleas who shill be resident or presiding in i ammty aforeiaiid for the appoint-
ment of a receiver with authority to ke possession of s4id premises and collect such sents and prodits, applyinge said rents, after par-

Y

ini:l lh:d cost of collection, te the mortgage dbi withoul liabubty t2 account for amthing more than the rents and prolits actual
collected,

13. That the Mortgagee, at its option, may tequire the Mortragor ta pav ta the Martaagee, on the first day of each month until the
note secttree) herehy is fully paid, the following sums in addition to the paymente of prncipal amd intrest pronidal in said note: a sum
equal to the preminms that wall nert become due andl pavatile on policses of wntgace guaranty insurance {if applable), fire and other
harard imsurance cosering the mort zaged property, plus twes and assessments et due on the aotgieed premives {2l a estimated by
the Mortereee ) less all qnns alteady: paid therefor. disidad by the number of mnthy 1o e before ane manth prior to the date when
such premimme taves and assesments will be due and payahle, such sums 1o be hell by Morigagee o pay siid preminms, taves and
special asessents. Shanld these pavinents exceed the amannt of payments actually made I the Morteagee for Lives, assesurents, of
insurance premiims, the everss may he crplitel by the Morteagee on suliseynent prsments to De made by the Mortgagor; if, however,
saiid sums shall be insnfficient to make s payments whin the same sl becune due and pavalile, the Mortaagnr shall pay to the
Morteagee any anionints necessary to make up the defiiency, The Morteagor finther aerees that at the erad of fen years from the date
heteol, Mortgagee may, at ts ophion, ap Iy for renewal of masterge euatanty or sinulir imorame | if applicable} covering the halance
then remaining due on the nueteage debt, and the Morteagar mav. at ats option, pav the single premmm royingd fot the remalnin
years of the tlesm o the Morteagee may pay suh presium amd add the wame to the mantsage delit in which event the Morizagor slua
tepay ta Morteagee yach premium payment, with interest, at the rate specilied in widd promissory note, in equal monthly installments
over the remaiming payment penod.
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