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hereby, or if the Property is otherwise nequired after defuult, the Mortgagee us trusteg shall apply, at the
time of the commencoment of sueh proceedings, or a1 the time the property is otherwise neqired, the umount
then remaining to eredit of Mortgugor under (0) of paragraph 2 preceding, as a credit on tie interest ueeried
and wnpuid and the balane 1o the principal then renuining unpaid on (he notg seeured hereby,

4. The lien of this instrument ehall remain in full foree and effect during any Postponement or extension of
the ime of payment of {he indebtedness or any part thereof sccured hereb

’
*

5. He will pay all laxes, assessmenls, water rates, and other governmental of municipal charges, fines, or
impositions, for which provision has not been made hereiy before, and in default thereof the Mortgagee may pay the
sanio; and will promptly deliver the official reccipts thercfor 1o the Mortgagee. If the Mortgagor fnils to make
Aty payments provided for in this section o any other payments for taxes, assessments, or the like, the Mortgages
may pay the same, and all sums so paid shall bear interest at tho rate provided for in the principal indebled-
ness from the date of such advance and shell be secured by this mortgago,

6. Upon the request of the Mortgagea the Mortgagor shall executo and deliver a supplemental notg or notes
for the sum or sums advaneed by the Mortgageo for the alteration, modernization, improvement, maintenaneg
or repuir of said premises, for taxes o assessiaents against the samoe ang for auy other purposo suthorized
hercunder.  Said note or notes shall be secured hereby on 2 parity with and as fully asif the advaneg evidenced
theroby were included in tle riote first described nbove, Spid supplemiental note or notes shall bear interest
at tho rate provided for i the principal indebtedness and shall by payablo in approximately equal monthly
Payments for such period ng may bo agreed upon by the creditor end debtor, Failing to agres on the maturity,
the wholo of the sum or syms s0 ndvenced shall by due and peyable thirty (30) days ofter demand by the
creditor. Inno event shall the maturity extend beyond the ultimate maturity of the notefirst described above,

7. Ho will keep the premises in as good order and condition ag they aro now, reasonable- weap and toar
oxcepled, and will not comunit, o permit any wasto thoreof,

8. o vill continuously maintain hazard insuranes of such typo or types and amounts ag Mortgagao may
from timo to time require, on the improveinents now o herealter on said premises, and except, when payment
for all such premiumg has theretofors been made under (a) of paragraph 2 horeof, ho will pay promptly when
duo any premivms therefor, All insurance shall be earried jn colpanies approved by (he Mortgsgeo and the
policies and renewals thereof shall bo held by the Mortgagea aud bave atiached theroto loss payable clouseg
in favor of and in form scceptable to the Mortgages, In ovent of loss Mortgagor will give immediato notjen
by mail to the Mortgagee, who nay makg proof of lossif not made promptly by Mortgagor, and each insur-
anco company concerned is hereby authorized and directed to mako pagmont, for stch loss direetly to the
Mortgageo instead of to (he Mortgagor and Mortgageo jointly, and the insuranes Procceds, or any past
thereof, may bo applied by the Mortgegeo at its option either to the reduction of the indebledness hereby
secured or {o the restoration or repair of the property demaged, In event of foreclosure of this morlgago, or
other transfor of title to (he mortgaged property in extinguishment, of thy indebtedness secured hereby, all

tight, title and interest, of the Mortgegor in and to any insursnce policies then in force shall pass to the
purchasor or grantee,

9. He hereby nasigns all the reats, Issues, end profits of the mortgaged premises from and alter any default
bereunder, and should legul proceedings be instituted pursuant, to thig instrument, then the Mortgageo shall hava
the right {o have & regciver appainted of the rents, fasues, aud profits, who, after ded ueting all eharges and expenses
sltending such proceedings and the execution of his {rust as receives, shall apply the residus of the rents, issucs, and
profite, toward the payment, of the debt sccured hereby,

It In agreed that the Mortgagor shal] hold and enjoy the premlics above conveyed until thero {a  default under
this mortgage or [n the pote sceured hereby, If the Mortgagor shall fully perform all the lerms, conditions, and
covenants of this mortgage, and of the pote tecured hereby, then this mortgage slall bo null and vold; otherwiso
to remain in full forea and virtue, If thereisa default in any of the lerms, conditions, or covenanta of {his mortgage,
or of the note secured hereby, then, at the opticn of the Mortgagee, all suns (hen owing by the Mortgagor to the
Morigageo shall become immediately due and payable and (his morigape wmay be foredosed, The Mortzagor walves
the benefit of any sppratseraent laws of the Btats of South Carolina. Should the Mortgages becomo a party to any

Mortgagee, and a reasonable atloruey’s feo, shall bo eecuped hereby and shall become dus aad payablo thirty (30)
- dsys after domand, Should any legel procecdings be instifuted for the foreclosure of this morigage, or should the
debl seeured hereby or any part thereof bo placed in the hands of an altorney al law oz collection by suit or othe;-
wise, all costs and expenses, including continuation of abeteact aod 4 reasonable altorney’s foe, shall be sccurnd
hereby, shall become dug and payabla Immediately or on demand, and may be recovered snd collected herounder,
It the indebtedness securel hereby be guarantew] or insured Mtder Title 38, United States Code, such
Title and Regulutions issued thereunder sml in elfect on the date hereof shall govern the rights, dutics and
linbilitics of the parties liereto, amd uny provisions of this or uther instruments excctited in connection with suj
indebiedness which are inconsistent with siaid Tite or Regulations nre hereby amenled to conform thereto,

The covenants herein contained shall bind, and the benefits ang advantages shall inure to, the respoctlve helrs,
execulors, administrators, rucocusars, and aigna of the parties hereto, Vhenever used, the singular pumber )]
nelude the plural, tho plural the singular, the use of any gender shsll be applicable to alf geaders, and the term

“Mortgagee” shall include any payee of the Indeblodness bereby seeured or any tranaferes theroof whether by
operation of law or otherwise,
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