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TOGETHER with all ang singular the rights, members, hereditaments, and appurtenances (o the same beloning or in any wa
Incident or appertaining, including all built-in stoves and reftigerators, heating, air

) conditioning, plumbing and electrical fistures, wy
to wall carpeting, fences ud Rates. and any olher equipment o fistures now or hereafter attached, connected or fitted in an manner,

:l‘ inf the intention of the Dasties hereto that all such fixtures and equipment, other than household furniture, be consicler a part of
16 realty, '

TO HAVE AND TO HOLD all and singular the saig premises unto the Mortgagee, its successors and assigns forever,

The Mortragor represents and warmants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clea of all liens or other encumbrances; that lie Moetgagor is Jawfully empowered to cgpy.
vey or encumber the same; and that the Mortgagor will forever defend the sid prermises undo the Mortgagee, ils successors and assigny,
tom amed against the Mortiagor and every person whomsoever Jiwfully chiiming or to clain the sume o7 any part thereof,

THE MORTCAGOR COVENANTS AND AGREES S ‘FOLLOWS: o

1. That the Mortgagor will peomptly pay the principal and interest on the indebtedness evidercad by sald promissory note at the
times and in the manner thereqy provided, '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preniivms, repairs or uther such purpeses pursuant to the
provisions of this mortgage, and alsa for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autharity of Seg, 43-95, 14912 Codde of Laws of South Carolina, as amentded, or similzr statutes; and nlrsums 50 advanced shall bear
Iterest at the same rate of pates g5 that provided in said note unless otherwise grend upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

t ow existing or hereafter lo be erected, nsured
against loss by fire, windstorm andl other hazards jn a sum not less than the bafance due heretnder at any time and iy 2 company or

companics aceeptable to the Murtgagee, and Mortgagor dows herehy assign the policy or policies of insurance to the Mortyapee and
ayrees that all such policies shall e held by the Morteagee should it so require and shall fnelude lyss payable clawses fn Eavor of the
Mortgagee; and In the event of loss, Mortgager will give immediate natice thereof to the Mortgagee by registered il and sheuld the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insuranice, then the Mottgagee may cause

such improvements to be insured i the name of the Mortgagor and reimburse itsclf for the cost of such insurance, with interest ag
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair,
so, the Mottgagee ay, at its option, enter ypon said premises and make whatever repairs are neeessa Dary
tepairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinaboy,

5. That the Mortgagee may at any time teqnire the issuance and maintenance of insurance npon the life of an person obligated

under the indebtediess secured hereby in & sum suificient to pay the martwage debt, with the Mortgaree as beneficiary, and jf the

grﬂnlums are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of the martgage
cbt,

8. That Mortgagor agress 1o Pay all taxes and other publie assessments levied agajnst the mortgaged premifses on or before the
due dates thereof am| to exhibit the receipts therefor at the offices of the Muteagee immediately npon payment, and should the Most-
lr]:gor fail to pay sich taves and assessments when the same shal] fall du, the Mortgagee MY, 4t its option, pay the same and charge

€ amounts 50 paid to the morteage debt and collect the same under this mortgage, with interest g5 ahove provided,

T That if this mortzage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in petiodic Payments, as comtruction progresses, in accordance with the tenns and condi-

Iicins of a Construction Loun Agreement which s sepatately executed but is made 3 part of this mostgage and incorporaled herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shoukd the Mortgagor so encumber such premises, the Mortgages may, at its option, declate the indebtedness hereby secured to be
immediately dye an payable and may institute any proceedings necessary to collect sail indebtodness.

9. That should the Morteagor aiienate the mortgared premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to le with the Associalion an
application for an assumption of the mortgage indebtedness, pay the reasonable oot as required by the Association for processing the
assumption, furnish the Association with 3 copy of the Contract of Sale, Bomd for Title, or Deed of Comveyance, and have the interest
fate on the loan halance vwisting al the time of transfer mdified by increasing the interest rale on the si ban halance to the maxl
Tum rate per annum permitter] 1o he charged at that time by applicable South Carolin Liw, or a lesser increase in interest rate as may

detennined by the Association, The Assoriation wyll nolify the Morteagor ur his puchaser of the new inferest rato and monthly pay.
ments, and will mail him 4 pew passhook, Should the Mortgagor, of his Purchaser, fail 1o comply with the provisions of the within

poragraph, the Mortgagee, at jts option, may declire the imdebtedness hereby secured o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal an intetest as due on the promissory note and the same shall be
unpaid for a period of thitty {30) days. or if thete should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipitlations set out in this martetage, the Mortragee, at its aption. may write to'the Mortgagor at his last known
address giving him thirty (30} days in which to tectify the said default and should the Mortgagor fal 10 rectify said defanlt within the

33 thirty days, the Mortagee, may. at itg oplion, increase the fntetrst rate on the Joan balance for the remaining termy of the loan or
ot a lesser termy 1o the mainm rate per annim permitted to be chargad at that tine by applicable Sauth Caroling law, of a lesser
crease rate as may be determined by the Association. The moathly payments will he adisted accordingly,

11, That should the Mortpazor fail to make nayments of principal aml interestra dus on the promissory note and shoukl any monthly
installment become past due for 3 period In excess of 15 days, the Mortzagee may collect a “late charge” not to ercerd] an amount

entat to five (5%} per cenlum of any such past dye installment in order to cover (he eitra expense incident o the handling of such
delinquent payments,

12. That the Morlgagor herchy assigns to the Mortgacee, its successors and assigns. all the rents. fssues. and profits accruing from
the mortgaged premises, retaining the right 1o collect the same so lont ae the ey herehy socured is not in arrears of payment, bt
should any past of the principal indebtedness, of interest, ases, or fice fuwrance premiums, e pat due and ynpaid, (e Mortgagee
may without natice or further moceedings take over the morteaged premises, if they shall be oceupiesd by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indebtedness herely M‘rum,, without lialwhity to account for anything mare

an the rents and profits actually collcted, less the cont of collection. and any tenant iy authorired. upon request by Mortgagee, to
make all rental payments direct to the Morleagee, without liabwlity 10 the Mortcagor, until otified to (e wontrary by the Mortgagee;
and should said premises 3t the fine of such default be ocoupiod by he Metteagor, the Mosteagee may apply 1o the Judre of the
County Cowt or ta any Judge of the Court of Common Pleas who shall he resilent or presiding in the comnty aforesa for (he appaint.
ment of a tecviver with anthority 1o take possession of said premises andd collect such rents and profits, applying said rents, after mr
iniz Ietc l:d cost of collection, 1o the mortkage debt without lability ta aceount for anything tmore than the tents and profits actually
collect

13, That the Morteagee, at it aption, may require the Mortzagor (o nay to the Morteaee, on the first day of each manth until the
nole secured hereby Is fully paid, ihe following sums in addition to the paymients of winepal and interest prvided in il nole: 3 sum
equal ta the preminns thy will neat become due and payable on pihicies of ateage giatanty insitaice (i applicable), fire and othes

azand Insurance coveting the morteaged property. plus tases, and aessents bewt due om the mart gapel peemites {all ac estimated by

the Morteagee) less all simg alteady paid therefor, divided by the nimber of months 1 elipe hefore one montly frin( W the date when
such preminme, taves. and awssments wall he due and paable, sch sums to be held by Monteacer to pay sai preminms, lates and
special assessments, Shonld these [yments evoeed the amonnt of pasments stnally made by the Mirteagie foe taves, dneuments, op
nsurance preminms, the eyoess iy he credind by the Munteagee on silwegrent payments fo he nde by the Mortgagn: if, however,
83kl sums shall be inabfic jent 1o make s3id paymients when the same thal Decome e and payable, (he Morteagor shall pay to the
Mortgagee any ammmte nevendty ta mabe up the defiviency, e Morteagor finther agvees thit at the el of ten years from the date
eof, Murleagee may, 1t ity option. apply for senew ) of morlgage ooty of sinular inurae {f applicalile) conting the hatance
then temaining due on the morte g J: L and the Morteagor may . at gt oplion, puy the single prempm requiced for the remaining
years of the team. or the Mortgagre may pay s h prensivm and add the wme tn the morteage debt in which event the Morteagne shall

repay to Mortgagee sich premiom paymeit, with inferest, al the rate speclind in il promissry rote, in equal monthly installmenty
over the remaining payment petiod,
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