TOCETHER with all andl singular the rights, members, hereditaments, and appurtenarices to the same helonging or in any way
incident of appertaining, including all built-in stoyes and refrigerators. heating, aic comlitioning, plumling and eloctrical fistures, wa
to wall carpeting, fenees and pates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,

it beim[: the intention of the parties herelo that all such fistures and eyuipment, uther than household furmiture, be considered 3 part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever,

The Mortgagor represents and warrants that saitl Morteagor is seized of the above described premises i fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the same; and that the Morteagor will forever detend (le caid premises unto the Mostgagee, its successors and assigns,
rom and against the Mortgagor and every person whomsvever lawtully claiming or to ¢laim the seme or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:;

L That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2, That this mortgage will secure the Mottgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payient of taves, or public assessments, hazard insurance prewivms, repais or other such purposes pursuant to the
provisions of this mortgage, and abo for any lous or advanees that mdy heeealter be made by the Moztgaeee to the Moitzagor under
the authuriti' of See, 4533, 1962 Code of baws of South Carolina, as smended, or similar statutes; and all s so advanced shall bear
interest at the same rale or 1ates as that provided in said note enless otherwise ageeed upon by the parties and shall be payable at the
demand of the Mortgagee, unless vtherwise provided in writing, ' o

3. That Mortgager will keep the inprovements on the mortgage premises, whether now existing or hereafter to be erveted, insured
agaimst loss by fire, windstorm and other hazards in a s not less than the hafanee due herennder at any time and in @ company of
companies acceptabie to the Mortgagee, and Morteaor does dereby assign the policy or policies of inswrance to the Mogteagee and
agrees that all swch palicies shall be held by the Morteagee should it so require and shall inchude Joss payable clawses in favor of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aml should the
Mortgagor at any time {1} to keep said premises insared or fail to pay the premiums fur such insurance, then the Mortgavee may cause

such improvements to be insured in the narue of the Mortyagor and reimburse itself for the cost of such fusurance, with interest as
hereinabove provided, :

4. That the Mortgagor will keep all improvements upon the mortgated premises in good repair, and should Mortgagor fail to do
50, the Mortpagee may, at its option, eater upan said premises and make whatever repairs are necessazy and tharie the eapenses lor such
tepalts to the mortgage debt and collect the same undee this mortyage, with interest as hereinabove provided,

5. That the Morteagee may at any time nenuire the issuance and maintenanice of insurance upon the life of .me person oblipated
under the indebtedness securul hereby in a sum sutficient to pay the mortgage debt, with the Mortgatee as bene tetary, and il the

ptf’miums are not otherwise paid, the Mo tgagee may pay said premiums and any amount so paid shall become 4 part of the mortgage
cht,

8. That Mortgawor agrees to pay all tases and other public assessments levied against the mortgaged premises on or hefore the
due dates thereol and 1o exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort
£agor fail to pay such taves and assessments when the same shall fall due, the Morteagee nay, at its option, pay: the same and charge

ic amounts sa paid to the mortgrage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mertgage securee 2 “construction Joan”, the Mortgagor agrers that the principal amonnt of the indebtedness hcreb_y
securedd shall Le dishursed] 1o the Martiagor in petioclic payments, as consten tion plokresses, i accordaice with the terms and condie

tiafm of a Canstruction Loan Agreement which is separately exccuted but is made a past of this mortgage and incorporated hereln by
reference,

8. That the Mortgagor will not further encumber the premises alove deseribed, without the prior consent of the Mortgagee, and
should the Mortzagor s encrunber such premises, the Mortgagee nay, &t its option, declare the indebtedness herehy secured to be
immediately due and payablle and amy ingtitute any proceedings necessary o collect saidl ndebtedgess.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebiedness is ot paick in full, the Morteagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasanable cost as eequires] by the Association for processing the
assumplion, furnish the Aswciation with 2 vopy of the Contract of Sale, Bomd for Title, or Deedd of Comesance, aml have the interest
tate on the lnan halance evisting at the thne of trausfer modified by increasing the interest rate on the sail loan balance to the maxie
mum rate per annum permitted to be (harged 2t that time by applicabile South Carelina law, o 2 lesser inerease in interest rate as may

determined by the Association, J he Association will notify the Mortascor or his purthaser of the new interest rate and monthly pay.
ments, and will mal him a new passhook, Shauld the Morteagor, or bis Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, ot ils option, may drclare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortgagor fail to make paytnents of principal anid interest as due on the promissory note amid the same shall be
unpald for a period of thisty {30) days. ot if there should be any farlure 1o woriply with andd shide by any by-laws or the charter of
the Mortgagee, o any stipulatians set out iy this morteaee, the Morteaee, at its option, ey white to the Morteagar at his lot known
addresy giving him thirty £30) duss It which to tectify the said defanll and shoul) the Maorteayor fail to rectify saitd default within the
said thirty days, the Mortgagee, may, Al its option, increase the interest rate on the Joan by for the remaining tenn of the loan or
or a lesser tem 1o the mavimum 1ate per annum permitted to be charged at that time by applicalle South Carolina law, or & lesser
increase rate as may be deternmed by the Association. The monthly payinents will he adiuster! accenclingly.

11 That shoull the Morteagor £l to make payments of principal and interest s dlue on the promissory note and shonld any monthly
installincnt become past due for a petiod in ercess of 15 days, the Mostwager may collect 2 "late charge” not to eveed an amount

equal to five (5% ) per centum of any suh past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortragar berehy assigns to the Mortgagee, its successors amd assigns. all the tents. fssues, amd profits accrving from
the mortgaged premises tetaising the neht to collect the same 5o long a5 the bl Derehy secured s ot in arreats of wment, but
thould any part of the princpal indeblecdness, o interest, taves, or fire insrance preminme, be past due and unpail, the Mortgagee
may without notice or further procenlings take aver the morteaged premues, 1 they shall fe acvpied by 4 tenant ar tenants, and
colivct said rents and profits an apply the same to the indehtednen hereby wvured, withont lability to account for anything more
than the rents and profits actially collected, Tess the cost of collection, ani any tenant iv authoticed. wpon tequest by Morteagee, to
make all rental payments diect to the Mortgagee. without liability to the Mortgagor, wistil notifind 1o the witrary by the Mottzapee:
and should sahd premises at the time of sich defanlt be oconpied by the Motteagor, the Mortzazee may apply o the Judee of the
County Court or to any Jinlee of he Court of Common Pleas who Jmll he sesident or presidling in the county aforesaid for the appoinl-
ment of & recriver with authonity o t3ke possession of said prensses 2 collect such rents and profits, applying said rents, alter pays
th(;f lr'c}i:! cost of collection, ta the mortgage debt without liatuluy 13 account for amything more than the rents and prohits actually

13. That the Murteagee. at its option, tnay requite the Morleagor to pay Io the Morteagee, on the first day of each month until the
note secuted hesely is fully panl, the following sus in addition t the pyyments of principal and interest provided in said note: a sum
equal to the prewinms that will neat bevome due and payable on polies of nmreace garanty invance (f applicable}, fire amd ather
harard insuratee covering the nniteaced property, plus tanes, and avsesents peat due on the montragel prerses (all as estimated by
the Mortgazve) levs all sunw aleeady paid therefor, disuled by the number of mosths to elages Before onie month prioe 1o the dite when
woch preminme. bines and asesments will be due 2nd pavable, sach v to be hebd by Murteagee to pay ‘lil‘ parminns, taees and
sieclid asewnents. Soubl these payments exernd the ainonnt of payments actially made by the Murteager far taes, aveviments, or
imurance premivis, e evcess gy be crehted by the Mutteagee an subwiquent pastents 1o be male by the Mortaazor; o, however,
skl suns shall be wsutficient b make s4id pasments when the sine sl becone due and pavable, the Morteagor shall pay o the
Mottzager any sty nevessary Lo mabe up the dhficeney, e Mueteazor funtler asteey that at the el of ten years from the (date

eof, Mortieacee mav, at ity option apphy for 1w o of nugage mtaranty o sinular imneance (f applicabde) onering the balance
then semaining dve on the norteage dibt apd e Minteator may. 4t e option, pay the singhe premium teqquite] for the remaining
pears of the tetm or the Mateagee muy v o prennm aned add the wone to the mortgage 2 in which event the Morteacor shall

repay do Mortengee b premm pasment, with mterest, al the rate spocfurd in sl proiveny note, in squal monthly installments
over (he remaining payiment peniod,
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