2Ry

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appetkaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and elsetrical fistures, wy
ta wall campeting, fences and sates, and any other equipment or fixtures now or hereafter attached, connected or fitted in :‘nr manner,

3’ ini: the intention of the Parties hercto that all such fixtures and equipment, other than household furniture, be considered 2 part of
e realty, .

TO HAVE AND TO HoLD all and s:‘:igufar the said premises unto the Mortgagee, its successors and ‘ussighs fSrever,

The Mortgagor tepeesents and warrants that said Morlgagor is seized of the abote described premises in fee simple absolute; that
the above descrilied premises are free and clear of all Jiens or ether encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortaagor will forever deferd the <ail premises unto the Mortgagee, its supcessors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully cluiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:;

L. That the Mortgagor will promp&?;lpay the principal and interest on the indebtedness
provided, Co

evidenced by said promissory note at the
times and in the nianner thergin ' D

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the Iayment of taves, o publie assessments, hazard insurance preminis, sepaits or other such Purposes pursuant to the
Provisions of this mortpage, and also for any oans or advances that may hereafter he mate by the Mortgagee to the Mortgager under
the auihon‘lz of Sec. 4553, 1162 Cody of laws of South Caroling, as amended, or similyr statutes; and afl sums so advanced shall bear

interest at the same sate o tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
emand of the Mortgagee, unless otherwise provided in wriling, ‘ . ) '

3. That Mortgagor will keep the improvements on the mortyaged premises, whether now existin
against loss by fire, windstarm and other hazards in 3 sum not less than the halance due hereunder at any time and in a tupany. or
companies acceptalife to the Morteagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moituagee and
agtees that all such policies shall Le held By the Muazteagee should jt so require and shall include Jss payable clanes in Lvor of the

fortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee hy registered matl: and should the
fortgaxor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee way cause
such improvements 1o be fusured i the name of the Mortgagoe and reimburse jtsolf for the cost of such insurance, with interest ag
herelnabove provided, . S . e

g or hercafter. to be crected, insured

4. That the Mortagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgaror fail to do
50, the Mortgagee nuay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for sich
Tepairs to the mortgage delit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortpagee Mmay at any time require the issuance and maintenance of lsurance upan the life of ani' person obligated
under the indebtedness socuzed biereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and"if the

gnl.;miums are not otherwise pail, the Mortgagee may pay said Premiuins ang any amount so paid shal) become a part of the morigage
thl, .

6. That Mortgayor agrees 1o pay all taves and other public assessments levied against the mortgaged premises on or before the

due dates thereof and 1o eshiibit the receipts therefor al the offices of the Mortgagee immediately wpon payment, and should the Mont.

agor Lail to pay such taves and assessments when the same shall fal] due, the Mortgagee may, at its optian, pay the same an charge
¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as aliove pravided,

7. That if this mastgage seures a “construction loan”, the Mottgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dislrged to the Mortgagor in perieelic payments, as cumtriiction progresses, in accordance wit] the terins and condi-

Hc;m of a Construction Loan Agreennent which i separately executed hut is made a part of this mortgage and incorporated hetein by
reference,

8. That the Mortgagor will not further enctmber the premises above described, without the prior consent of the Moztgagee, and
shonld the Mo

Rapar so encumber such premises, the Mozteagee may, at ity option, declare the indebtedness hereby secured to be
immediately dye and payable and way institute any proceedings necessary to collect sl Indebledness,

0. That shoull the Morteagor alicnate the mortiaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within wortgage indebtedness is ot pai in full, the Mortragor or his Purchaser shall be renquited to File with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cast as sequired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Comveyance, and have the interest
rate on the loan Lalange existing at the time of transfes modified by increasing the interest 1ate on the said Joun balance to the mayl-
e rate pee annum permitted to he charged at that time by applicable Suuth Caroling haw, or a lesser increase in intetest tate as may
e determined by the Asseciation. The Association will notify the Mortwagor or Lis purchaser of the new interest rate aml monthly pay-
ments, and will mait him 2 new passhook, Should the Morteagor, or his Purchaser, fal 1 comply with the provisions of the within

paracraph, the Mortgagee, at it option, may declure the indebtedness hereby secured to Je immediately due and payable and may
institute any proceedings necessary lo collect said indebtedness,

10. That should the Mortgaror fail to make payments of principal and interest ag e on the
unpaid for a perip] of thiaty {30} days. or if there should be any failure 1o comply with and al
c.Morlgagee, or any stipnlations set out in this mortgage, the Morteagee, at ity oplion, may w
address giving hin thirty {30) days which to rectify the said defanlt and should the Morteaug
5ald thirty days, the Morteazee, may, at ity option, increase the interest rate on the loan bulance for the remaining term of the loan or
o a lesser term o the mavimum tate per annum permitted to be ehargod at that time by applicalle Sontl Carolina Taw, or a lesser
increase rale a5 may be determined by the Association. The monthly paviments wil) e aljustedd accordingly,

11, That should the Mortacor fail to miake payments of principal and interest a5 due on the
installment becoine past due for a period in pveess of 15 days, the Mort
equal lo five (5% )

elinquent payments.

promissory note and the samne shall be
side by any by-laws or the charter of
tite: to the Mortazor at his Lt known
or {ail to rectify said default within the

fromissory note and shoukd any monthly
#akee nay collect a “late charge”™ not to excesd an amount
bet centum of any wuch past due installment in order to cover the eatra eapense incident to the handling of such

12, That the Morteagor hereby assigns to the Mortgagee, its sncvessors aml assigns. all the rents, fssues, and profits accruing from
e morlgaged premises, retuining (he fight to collect the same g0 long as the deht herely secured s not in amears of fm,\'mrm. but
should any purt of the privcipal indebtedness, or interest, tares, or fire imstirance presmiums, be past due and unpaic, the Mortgagee
may without notice or further procevdings tike over the morteaged premises, if they shall e ocenpied by a tenant o tenants, and
coliect 1aid rents and profits and apply the same ta the indebtedness hetehy sweusedd, withont liahility to account for amything more
than the tents and profits actually collected less the cost of collection. and AN tenant i authorized, upon request by Mottcaee, 1o
mare ali rental payinents direct to the Moatgagee, withont liahility to the Morteagor, until potified to the contrary by the Montgagee;
and should said premises at the time of such defanlt Le (wrmiu{ln' the Motteagor, the Martcazee may apply fo the Jude of the
unty Comt or to any Judee of the Cout of Common Pleas wha shall he resident or presiding in the county aforesail for the appoint.
ment of a receiver witly anthoity to take possession of said premises and ol wuch rents aml profity, applying said rents, atter pay.
lnf l:: Td ooit of collection, to the mortgage debt without liability tr account for anything more than the rents and profits actually
collect,

13. That the Morteapee, af it oplion, may tequire the Mortzagor to pay to the Morteagee, an the first day of each month until the
pote secured herebsy is fully i, the fellawing sums in addition 1o the puments of principal and interest provided In wid note: 3 sum
fual o the preminms that will neat Lecome e and payable on policies of Murtiae piacnty insueance {if applicable). fire and othes

Arard insurance covering the martyaed Property. plis bves, and asevaments seag ghye on the moctitagenl premsses {all s estimates] by
the Mortgagee) Jess all suns alteady paid theredor, dividel by the number of minths 1 elapse hefore ane manth prior to the date when
$UCh preminms, Laves and awessnenty wi e e amd payalile, such sums to e heldd by Morteagee to My uiti‘ tetmimgs, laves and
speclal avevsments. Shoubd {hese paments evecd the anmnnt of payments a tually snade by the Mosteager for taves, assesiments, or
Instrance premiomg, the ey may be credited by the Morteagee on silieguent paviments o be made by the Mortgagor; |, however,
sakl smg shall be insufficient to make s3id prsments when the sine shall becune e aul payable, the Morteagor shall pay ta the
Motteagee any il evessary o make up the deliiemey., 7he Munteagor further agreey that at the el of ten years from the date

oof, Marliager PLY, atits option apply for rerewal of mortgape Rty of sinlar innpanee {if applicabile} covering the halzace

b remaining dlue on e numtigee el and the Moteagor mav. af ity option, pay te sngle presin, tequitel fog the semaining
years of the tesny or the Mutiragr e ™y gy such premion amd 3did the same to the ortzage debt. in which ey ent the Mattgagor shall

Tepay to Morteages sy prenyum payment, with inderest, at the pate speuifiea] in waid Promissory note, in equal monthly installments
over the remaining a3 et period.
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