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TOGETHER with alt and sineular the tights, members, hereditaments. and appustenances 1o the same helonging or in any wa
incident or appertaiming, including all i Moves and refrigerators, heating, aie comditionig, plumhing and eloctsival fistures, wa
to wall carpeting, fences wd gates, and any other equipment or fistures now o hereafter attached, connected ot fitted i an manner,

i;]lwiniz the intention of the parties herety that all suzh fistures and equipment, other than househuld furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaxee, its sucvessers and assigns forever.

The Mortgapor represents und warrants that said Mortiagor is seized of the ahove described premises in fee simple absulnte; that
the abave described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con.
vey or encumber the same; and that the Mortgagar will forever debed the said premises unto the Motgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Montpacee, for the Payment of taxes, or public assessments, hazard insuranee preminms, repairs or other such purposes pursuant to the

Provisions of this mortgage, and also for any Joans or advances that may hereafter e made by the .\lurtr.lgco to the Mortiagor under

the authority of Sec. 43-55, 1462 Code of Laws of South Carolina, as amendwl, or similar statutes; and al sums 0 advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the itnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards i a sum not less than the halance due hereunder at any time anid in a company of
companies acceplable to the Morteagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgages and
atrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clivses in favor of the
Montgagee; and in the event of loss, Mortgagor will give immeiate nolice thereof to the Morteagee by registered mail; and should the
Mogtgager at any time fal to keep said premuses insured or fail to pay the Ercmiums for such insurance, then the Mottgagee may cause

such improvements o be insured in the name of the Mortgagor and reimburse jiself for the cost of such insurance, with interest as
hereinabove provided, ..

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, amd shanld Mortgagor fail to do
0. the Mortuagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the sane under this mortgage, with interest as heeeinabove provided,

5. That the Morteagee may at any tinie require the issuarce and maintenance of insurance upon the life of any person ohlip‘;aled
under the indehtedness secured herehy in a sum sulficient to pay the mortgage debt, with the Mortgatee as bene icin?'.hnr.d it the
{

grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 3 part of the mortgage
ebt.

6. That Mortgacor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteaee immediately upon payment, aml should the Moxt.
Ragor fail to pay such taves and assessments when the same shall fall due, the Mortiigee may, at its option, pay the same and charge
the 2mounts so paid to the mortRage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “tonstruction lnan”, the Martgagor agrees that the principa) amount of the indebtedness hereby
secuted shall he dishursed to the Mortgagor in periodic payments, as construction progresses, dn accordance with the tenns and condis

tin;ns of 3 Construction Loan Agrecmient which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Maitgages, and
should the Morteagor su encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and nay institule any proceedings necessary to collect said indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostgagor or his Purchaser shall be required to File with the Association an
application for an assumption of the mortgage indelitedness, pay the reasonable cost av required by the Association for processing the
assuption. fuenish the Association with 3 copy of the Contract of Sale, Bonel for Title, or Deed of Conveyance, and have the interest
rate on the loan halince existing at the tine of transfer modified by increasing the juterest rate on the said loan balance to the maxi-
mum rate per asnom permitted to be charged at that time by applicable South Carolina law, or a lesser increase in inlerest rate as may
bee determined by the Association. The Association will nulify the Mortgagor or his purchaser of the new interest rate and monthly pay-
aents, and will mai! him 2 new pashook, Should the Mertgagar, or his Purchaser, fail 1o comply with the provisions of the within

paragraph. the Mortaaee, at its option, may declure the indebtedness hereby sevtred o be immediately due and payable and may
institute any proceedings necessary to collect said indehtedness.

10, That should the Mortgagor fail to make payments of principal and interest a due on the promissory nate and the same shall be
unpaid for a period of thirty {30) days. or if there shauld be any failure to comply with and abide by any hy.laws or the charter of
the Mortgavee, or anyv stipulations set oul in this mortgage, the Mortgagee, at its option, way write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mosteagor fail to sectify sail defanlt within the
said thirty days, the Mortgaeee, My, at its aption, increase the interest zate on the Joan balaee for the remaining term of the loan or
or a lesser term to the mavimum rate per annum permitled to be charged at that time by applicable South Carolina haw, or a lesser
Increase rate as may be determined hy the Association. The munthly Paytients will be adjustedd accordingly,

1L That should the Mortgagor faf} to make payments of principal amd interest as due on the promissory note and should any monthly
installment become past due for 3 period in exvess of 15 days, the Mortzagee may collect a “lte charge™ not to exceed an amfount

equal to five (5% ) per contum of any such past due installinent In order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns 1o the Mostgagee, its successars and assigns. all the reails, dsoes, amd profity aceruing from
the morteages premises retaining the 1ight to collet the same so long as the debt herehy secured is not in arears of pavment, bt
should any pant of the principal indebtedness, or interest, Laxes, or fire jmrance preminms, e past due and mpaid, the Mortgagee
mav without natice or fupther Moceedinzs fake over the mortgaged vremises, if they shall he ocenpied hy a tenant or terants, and
collect said rents and profits aml apply the same o the indebtedness berely secured, witkont Saldity 1 aceount fur anything more
than the rents and protits actually collected, less the cost of collection. amb any tenant is authorized, wpon resquest by Mortgagee, to
make all rental payments ditect to the Mortgagee, without Kability to the Morteagor, until notificd to the contrary by the Morlgages;
and should said premises af the time of such defanlt be occupied by the Morteagor, the Morteagee may apply to the Judre of the

unty Cowrt or to anv Judge of the Canrt of Common Pleas who shall be sendent or presidingt in the conmty aforesaid for the appoint.
ment of a seceiver with authority to (oo possesvion of said premises and collect wich rents and profits, applying said rents, after Nr

1’nlzI th:d cost of collection, to the mortgage debt without liability t2 account for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its nption, may requite the Morteagor to pay ta the Mortgazce, an the fint day of each month until the
note secures] herehy is fully pal, the following sums in addition to the paypents of principal and interest provided in sak) note: & sum
equal to the premivms that will neat become due amd pavable on policies of marteage caranty insurance (if applcaide), fire and ofher
1az4rd insurance covering the mortgaged Property. plus tancs. and assessnients newt due on the martgaged premives (all as estimated by
the Morteagee ) Jess all stng already pai therefor, divided by the ntumber of months lo elame before une month prior ta the date when
such preminms. taves am) awessments will e due and payable, wich sins 1o be held by Monteagee 10 pay mhr preminms, taves and
special assessments. Should these payments exceqi] the amount of payments actually muade by the Mosteager for taves, aneumenty, or
invunance premiums, the evees may he esedited by the Mortgacee on subsesguient payments 1o e made by the Mortaagor; if, howeves,
saidd sums shall be insulficient to make said payments when the same shall becnme: due awd payalle, the Mortgagor shall ray lo the
Morteapee a0y amounts tecessany’ lo make up the deficiency, The Mortzavor further agrevs that al the end of ton years fromn the date
iereof, Mortzagee mav, af its option. anply for renewal of norteage Riaranty or sinnlar insntange Gf applicable) covering the halance
then temaining due on the morteage debl. and the Morteagor mav at it option, pay the angle preminm tequired for the remainin
sears of the term or the Morteagee may pay such preminm and add the same to the martzage delt in which event the Morteagor sha

renay to Mortgagee sih premium payment, with intercst, at the rate specified in said promisary e, in equal monthly installmenty
over the remaining payment period,




