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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belanging or jn any wa
Incident or appertaining, inclucding all builtin stoves and refrigerators, heating, air conditioning, phunbing and electrica] fixtures, wy
to wall carpeting, fences und pates, and any other equipment o fixtures now ot hereadter attached, connected or fitted in gny manner,

im[: the intention of the parties hereto that all such fistures and equipment, other than household {uraiture, be considered a part of
e realty.

TO HAVE AND TO HOLD all and singuiar the said premises unto the Mortgagee, ils suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortgagar is seired of the above deseribed premises in fee simple absolute; that
the above described premises ace froe and clear of all liens or other encumbrances; that the Mostgagor is bawlully empowered to con-
vey or encumber the same: and that (e Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
rom and against the Mostgazor and every person whomsoever lawfully claiming or to claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWs:

L. That the Mortgagor will promptly pay the principat and interest oy the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. Thal this mortgage will sccure the Mortgagee for any additional sums which may he advanced hercafter, at the oplion of the
Mortgager, for the payment of taaes, ur public assessments, hazard insurance premivns, repairs or other such purposes pursuant to the
provisions of this morteace, and alg fur any luans or advances that may hereafter be made by the Mantgagee to the Mortesgor under

e authority of See. 15-55, 1962 Codde of Lws of South Caroling, as amendul, o sinlar statutes; and all sums so advanced shall bey
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shalt be poyable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the knprovements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and othes hazanls in 4 sum not less than the balance due heteunder at any time and in 4 COMPANY of
companics aceeptahle to the Mortgagee, anl Mortiagor does herehy assign the policy or policies of insurance fo e Mortgagee and
agrees that all sueh policies shalt be held by the Mortgagee should it sy require amgd shalf include doss payable clunes in favor of the
Mottgugee; and in the event of Joss, Mortgagor will give immediate notice thereuf to the Mortgagee by registered mail; anl should the
Morlgugm at any time fail to keep said premises insured or fail to pay the premivms for snch insurance, then the Motgagee may cavse

such msprovements to be insured in the pame of the Mortkagor and reimburse itself for the cost of such insupance, with interest 15
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortraged premises in good tepair, and should Mortcagor fail to do
50, the Mortgagee nay, at its aption, enter upon said premises and make whatever repairs are necessaey amd charge the expenses for such
repaiss to the mortgage debt and collect the same wider this mortragte, with interest as hereinabove provided,

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person ohligated
under the indebteddness secured hereby in a sum sulficient to nay the mortgage debt, with the Mortgaree as beneficiary, and if the -

snl.'}miunu are not otherwise paid, the Mortgagee way pay said premivms and any amount so paid shall become a part of the mortgage
ebt. - v .

8. That Mortpacor agrees to pay all taves and other public assessiments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the teceipts therefor at the offices of the Mortgagee immediately upan payment, and shoukd the Mot
agor fail to pay such taves and assessments when the same shall fall due, the Mutgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteuge secures 2 “construction loan”, the Mortgacor agrees that the principal amount of the indebtednesy hereby
secured shall be dishursed to the Mostiagor in periddic payments, as constauetion progresses, in acconlance with the tenns and condis

li{ill! of 2 Construction Loan Agreement which is separately executed bt made a part of this mortgage and incorporated hecein by
reicrence.

B. That the Morteagor will not futher encumber the premises above described, withont the prior consent of the Mottgagee, and
should the Mortgapor so encenmber suql; premises, the Morteagee may, at its option, declre the indebtedness hereby secured to be
immediately due and payable and fuy institute any groceedings necessary 1o collect said indebtedness, '

8, That should the Mortzagor alienate the montgaged premises by Contract of Sale. Bond for Title, or Ded of Conveyance, and
the within martgage indebtedness is not paid in full, the Mottgagor or his Parchaser shall be resuized to file with the Assocition an
application for an asswmption of the morteage indebtedness, pay the reasonable cost a requized by the Association for processing the
assumption, {urnish the Association with 2 opy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, and have the intetest
tate on the loan balance evisting at the time of transfer modified by increasing the inferest rate on the said foan balance to the maxi.
mum rate per annum permitted to be charged 4t that time by applicable Sonth Caralina law, 0t a lesser ficrease in interest 1ate as may
be determined by the Avsociation, The Association will vatify the Mortazor or his purchaser of the nesw interest rate amd monthly pay.
menls, and will mal him 2 new passhook. Should the Mortgager, gr his Purchaser, fail to comply with the provisions of the within
paradraph, the Morteagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and mag
Institule any procecdings necessary to colleet s2id jndebtedness.

10. That should the Mortaagor [l to male payments of principal and interest as due on the praimissory note and the same shall be
unpaid for a period of thirty (X)) days, or if there should be any failure to comply with and ahide by any bydaws or the charter of
the Mortgagee, or any stipulations sel out in this morteage, the Mottagee, at its option, nuay wrile o the Morteagor at his last known
address giving him thirty €30} days in which ta rechify the said defanlt and shouhl the Morteacor {ail to rectify safd defanlt within the
said thirty days, the Mortgagee, may, 4t its option, increase the dntecest zate on the lay Dalanwe for the semaining term of the loan or
07 & lesser term Lo the inavimum rate per annum permitted o be charetd at that time by applicalle South Carolina law, or 2 lesser
Inctease rate as may be deternuned hy the Avociation. The monthly payments wilt he adjusted accondingly.

L1. That should the Morteagor £ail to make nayaients of principal amd interest s e on the Promissory note amd showdd any monthly
statlment become past due for a penodd in eveess of 15 days, the Morteagee may cullect a "o charge” not to eveeed an amount

equal 1o five {57 ) per centum of any such past due installment In order to corer the extra expense incident to the hanlling of such
delinquent payments.

12. That the Mortpazor hereby assigns to the Mortizagee, its suecessors and awsigns. all the rents. issves. and profits aceruing from
mortgaged premises retaiming the nght 10 colli the same o long as the debt hereby secured s not i anoars of pavment. hut
should any part of the principal indebtelness, or interest, taves, of fire imsurance prempns, be past due and unpand, the Mosteagee
may without netice or Further procecdings tabe over the morteaged premises, if they shall be acompied by a tenant o tenants. and
collect said rents and profits and Ay the same to the fmlditedne biewhy secnred, withont iahility to aceount or anything more
an the rents and profits actnally willocted, Jevg the cost of collection, aml any femant is anthorizel. upon request by Mortgagee, to
make all rental payments direct 1o the Martgacee, withont liability to the Mortragor, wntil votified to the cunttary by the Minteagee;
and should said premises at the tine of sich defanlt be ocenpivd by the Murtiazor, the Motagee sy apply to the Julie of the
mty Court of to any Judve of the Cangt of Commaon Pleas who shall be resident or preskling in the county afuresaid for the appoint
ment of a receiver with authonty to tike possession of saied premises and collect such rents and profds, applyime saitk rents, after p.nf-.
!nﬁcldh:dm“ of collextion, to the mortiage debt withont fulahty 10 account for anything more tha the rents and profits actually
o

13, That the Movteacee, at its oplion, may tequire the Mortzagor to pay to the Martgagee, on the first day of each month until the
note secured herehy is fully pal, the following sums in addition to the pasaents of principal aned interest provided in g1l note: 2 sum
equal to the premins that will neat becone tlie aml payable on policres ol ortgage siaranty invmane {if applicalle ), fue and other

and insnrance covering the mortea e property, phis toes, and awevanents nest sdue o the matttagal prenwises {all s extimates] by
the Mortrzagee) les all sums alveady paid Desefor, diskbed Ty the nundier of menthy o lagne Lefore one onth rrim to the date when
such premines taee il awevients will be dus and pavable, s s to be bebl by Morteagee 10 pay said premivns, taves ar
spechal assesunents. Shonk these pavinents evowad the amonnt of pryments sl wde Ty the Marteager for Lines, assevaments, or
insntance preminng, the ev ey may b grebinl by the Morteagee on subssient pavmients 1 be nide by the Marteaenr: of, however,
sakd s shall L invufficient to make und pastments when the sme hall e doe and peyable, the Marteagor shull pay to the
Morteager any anwnts pecesary b noke up the deioency, The Meteacor firther At b 3t the end of ten years from the date
ereol, Minteager nuy, at ite ption appdy for revewal of mateage ginaranty of sinnd i imnraie Of applicable) covering the halance

A eenining due on the manteage delt anl the Marteagor may at s optian, 1y the sineke presoinm sequited for the emaming

years of the tesm e the Morteagre may pay andy preniintn 2l add the sanse o the inontgage debt i which event the Mortpagor shall

repay to Morteiwee such preminn payment, witly wteret, at the rate spealual ju sl promivony mite, in equal monthly installments
over the temaning payment penod.

Page 2

-




