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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, icluding all buift-in stoves and wefrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences sed eales, and any other equipment or fixtures wow or hereaftes attached, connected or fitted in any manner

5‘ bciuf the intention uf e parties hereto that 1ll such fixtures and equipinent, other than household furniture, be considered a part of
e realty,

T0 HAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warranls that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather enctimbrances; that the Morteagor is lwfully empowered to con-
vey or enctmber the same; and that the Moztgavor will forever defend the il Preqises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every persan whomsoever lawfully clhiniing or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:;

1. That the Mortgagor will promply pay the principal and interest on the indebtedness evidenced by said promissory note at the
tises and in the manner therein provided,

£. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of Lases, or public assessments, hazard insurance premitms, repairs or other such purposes pursuant to the
provisions of this mortgaye, and alsy for any loans or advances that may hereafter be made by the Mortgagee to the Mortgsgor under
the nuthurilr of Sec, 4355, 1962 Cude of laws of South Carolina, as amended, or similar statutes; and all sums so atvancedt shall bear
interest at the same rate or rates as that provides] i saidd note urless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstunm and other hazards in a sum not less than the bafance due hereunder at any time and in 4 company of
coumpanies aceeptable to the Mortgagee, and Mortgagor does lereby assign the policy or policies of insurance to the Mortgagee and
agrecs that all such policies shall be held by the Martgagee should it so require andd shall inclwde loss payable clanws in favor of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registered nail; and should the

ortiagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the nane of the Mostgagor and reimburse itsell for the cost of such insurance, with interest as
heselnabove provided. :

4. That the Mortga,tor will keep all improvements upon the morlgaged premises in good repair, and should Mortgagor fail to do
50, tl}c Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage deht and collect the same under this mortgage, with interest as heteinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the jndebtedness secunsd hereby in a sum sufficient to pay the mortgage debt, with the Mottuagee a5 benefiviury, and il the

Srguiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a patt of ihe mortgage
ebt. A

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortagee immediately wpon payment, and should the Mort-
{ﬂgar fail to pay such taves and assessments when the same shall Lill due, the Mortgasee may, ab its option. pay the same and vhaege

¢ anounts 50 paidd to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That if this morteage secures 3 “eonstruction foan", the Mortgagar agrees that the principal amount of the indebtedness hercby
secured shall be dishursed! tg the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condie

Nt}m of a Construction Loan Agreement which is separately execuled but is atade a part of this mortgage and incorparated hetein by
reference,

8. That the Mortiagor will not further encumber the premises above described, without the prior consent of the Maitgagee, and
should the Morteagor s0 eneumber such premises, the Moutgagee may. ot its option, declare the indebtedness heteby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Martuagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Parchaser shall le requited to file with the Association an
application for an assnmption of the mortitage indehledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the boan balance existing at the time of transfer modificd by dncreasing the interest rate on the said Joan balance to the maxl-
mum gate per annnm permitted to he charsed at that time by applicable Sonth Carolina law, or a Josser increase in interest rate as may
be determined by the Association, The Association will nutify the Mortgagor or his purchaser of the ew interest rate and monthly pay-
ments, and will mail him a new pasbook. Should the Mortiagor, or his Parchaser, fal to comply with the provisions of the within
paragraph, the Mortpagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
tnstitate any pr ings necessary to collect said indebtedness.

10. That should the Mortgacor fail to make paytnents of principal and interest as due on the promissory nate and the saine shall be
unpaid for a period of thirty (30) days, or if there shauld be any failore to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortiace, the Morteagee, at its option. may write (o the Mortgagor at his last known
address giving hin thirty (30) days in which to tectify the said delault and should the Morteagar fil to rectify said defalt within the
said thirty days, the Morteagee, may, at its option, increase the interest rate un the loan halance for the remaining term of the loan or
or a lesser term to the maximmn rate per annum permitted to be charged at that tane by applicable South Casolina liw, or a lesser
increase rate as may be determined by the Associalion. The monthly payments will be adjsted acconlingly.

1L That shoull the Mortgaror fail to make payaents of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in ercess of 15 days, the Mortpagen may collect a “lte charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due iwstallinent in order to cover the exlr expense incident to the handling of such
delinquent paymens,

12. That the Mortgagcr he shy assigns to the Moritarce, ils successars and assigns. all the rents. issues, and mofits accrulng from
e mortgaged premises, tetaining e right ta collect the same so long as the debt herehy secured is not in arrears of yment, bt
should any part of the principal indebtedness, or interest, taves, or fite insngance premiums, e past due and unpaid, the Mort2agee
may withoul notice or further procecdings tahe over the morteaged premises, if they shall be occopied by a fenanl of tenants. and
coliect said rents and profits and apply the same to the indebtedness herely secured, withont liakilty to account for anything more
than the rents and profits actually collected, lezs the cost of colleetion. anl any tenant ds anthorized, upan request by Mortgagee, to
male all rental payments direct to the Mortgavee. without liahility to the Marteagor. unti] notifial to the contrary hy the Mortgagee;
and should said premises at the time of such defanlt he ocenpicd by the Mortagor, the Morteagee may apply to the Judge of the
County Court ot to any Judce of the Cout of Comuen Pleas wha shall be resident or presiding in the county aforesaid for the appoint.
ment of 2 receiver with authority to tuke povession of saicd premises am collevt st b rents arel profits, applying sakd sents, after paye
inﬁ the cost of collection, to the mortgage debt without Liatnlity ts account for anything mote than the rents and prolits actually
oo

13. That the Mortzagee, at ity option, may reqquire the Mortzagor to pav ta the Mortaagee, on the first day of exch month until the
note secured hereby iy fully paid, the following sums in addition ta the pasments of principal and interest provided in sakl note: a sum
equal 1o the premiun.s that wll newt hecomne e and payabile on pulivies of nurtgage kuaranty imvusance (il applicable), fise and other

arard Insurance covering the morteaged property, plus taves, and assessments pest due on the mortgaged peemises (all as estimated by
the Mortgagee) bess all sums alveady paid thetefue, divided by the number of nntht to elipwe before one month ‘uiot 1o the dale when
such peeminms Lives and avesuncits will be due and payable, sy sums ta he held by Morteages to pay wild premivmg, tases and
special asewmients. Shauld these payments evcen] the amount of payments avually made by the Morteager for bases, atscsments, of
Insurance prembins, the exeess oy be eredite] by the Murteagee on wbsenuent pas ments 1o Je made by the Murtgagor; if, however,
sabd sumg sdall e inwufficient to male il pasments when the same ol becomie due and payabile, the Mosteagor shall pay 1o the
Morlgazer any amounts necesary ta ke up the defiiency, The Menteaeor futher agrees that 2t the emd of b years frem the date

reol, Morteazee may, at its optian, apply for renewat of snoreage woatanty of simbar insnranee (f applicable) covering the Iul_.u_me
then semaining doe on the nrteage debt, amd the Murtzagor mav. a8 sty opton, pay the single premiun requized for the remaining
years of the tewm, or the Mortgagee may pry sch premiom and adid the same o the mongage et i which event the Mortgagor shall

repay Lo Morteager such premium payment, with interest, at the tate specifind in sal promissory note, in equal monthly installments
over the temaining payment perwnl.
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