TOGETHER with all and singnlar the rights, membes, hereditaments, and appurtenances to the same helon
incident or appertaining, including all budt-in stoves and whrigerators, heating, air conditioning, pluntbing and ¢
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fit

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be

the really,
TO HAVE AN

The Mortgagor re
the above described p
vey or encuinber the samie;
from and against the Morlg

127 209

ging or in any wa
ectrical fixlures, waﬁ
ted in a;lr manner,
considered a part of

D TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever,

presents and warrants that said Mortwagor is seized of the above deseribed preniises in fee simple absolute; that
remises are free and clear of all liens or other encumbrances; that the Mortyagor is lawfully empowered to con.

and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
agor and every person whomsoever lawfully claiming o to ¢laim the same or any part thereof,

THE MORTGAGOR COVENANTS aAND AGREES AS FOLLOWS:

L. That the Mortgagor will
times and fn the m

2, That this mort
Mortgagee, for the
Provisions of this

the aulhurili: of Scc. 45.55, |

interest at 1

murigage, and

promiptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
anner therein provided,

gage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
payment of tanes, or public assessments, hazard insurance preminas, repairs or other such purposes pursuant to the
also for aiy loans or advances that may heteafter be made by the Mortgagee to the Mortyragor under

962 Code of laws of South Cazolina, as amended, or similar statutes; and all sums so advanced shall bear

€ $ane tate or rates as that provided in said note wnless otherwise agreed upon by the parties and shall be payuble at the

demand of the Mortgagee, uuless otherwise provided in writing,

3. Thal Mort
against loss by fir
., Lompanies acteptihly
. axvees that all such po

¢, windsturm

%agor will keep the improvements an the mortgaged premises, whether now existing or hereafter ta be erectes], insured

and other hazards in a sum not Jess than the halance due hereunder at any tine aud in a company or
to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to Uhe Morigagee and
licies shall be held by the Mortgagee should it so require and shall include Joss payable cluwses in favor of the

fortgagee; amd in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registered mail; aud should the

Mottgagor at any time
such improvements to
:. bereinabove provided, -

fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranice, with interest as

4. That the Mortgagor will xecp all improvements upon- the mortgaged premises in good repair, and shoyld Morragor fait to do”

"0, the Morlga

fe¢ may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such

fepais to the mortgage debt and collect the same under this mortmage, with inlerest as heteinabove provided,

5. That the Moty
under the indebtedness

, 8. That Mortgagor agrees to
due dates thereof and 1o exhibi
mgor fail to pay such taves a

7. That if this man
secured shall be dishur,
tions of a Construction
reference.

8 Th
should th

e may at any time require the issuance and maintenance of insurance upon the life of any person obligated
secured hereby in a sum sufficient 1o pay the mortgage debt, with the Mortgagee as bene icia?'. and if the
gnl:)miums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall beconse a part of th

ebt,

e maotlgage

pay all taxes and other public assessments levied against the mortgaged premises on or before the
! the receipts therefor at the offices of the Mortragee immediately upon payment, and dould the Moit.
ml assessments when the same shall fall due, the Morttagee niay, at its option, pay the same and charge
e amounls 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

kie secures a “construction loan”, the Mortgagor agrees that the principal amount of the Indebtedness hereby
el to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
Loan Agreement which is separately executed Lut is made a part of this mortgage and incorpurated herein by

at the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Moitgagee, and
e Mortgagor so encumber
immediately due and payable an

stich premises, the Mortgagee may, at s option. declare the indebledness hereby secured to be

d may ingtitute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Con\'e)'n.nc‘c. and
the within mortyaze indebteduess is not paid in full the Mottgagor or his Purchaser shall be required 1o file with the Assoclation an
application for an assumppion of the mortgage indehtedness, pay the reasonable cost us required by the Association for processing the

assumption, furnish the Associ
tate on the loan balance eiy

ition witl a copy of the Contract of Salv, Band for T, itle, or Deed of Conveyance, and have the interest
ting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxk-

mumn rate per annim peemitted to bhe charged at that time by applicable South Careling Jaw, or a fesser increase in interest rate a may

determined b

ments, anu will mail him a n

paragraph, the Mortgager,
Enstitute any procesdings n

o

¥ the Assoclation. The Association will notify the Morteagor ur his parchaser of the new interest rate and monthly pay-

w passhook, Should the Mosteagor, or his Parchaser, £l to comply with e povisions of the within
at its optiute, may declare the Indebledness hereby secured o be immediately due and payable and may
ecessary to colleet sadd indebitedness,

10. That should the Mortragor fail to make payments of principal and intorest as due on the promissory note and the same shall be

unpald for a period of thinty (
the Mortgagee, o any st
address giving him thin
sald thicty days, the M

30) days. o if there should be any failwre 1o comply with and abide by any hy-laws oz the charter of
pulations set out in this mortgage, the Mortgtagee. at its option, may write t the Mortagor at his last known
¥ (30) days in which to rectify the said defalt and should the Mortzagor £aif to rectify said default within the
rieacee, may, at its aption, increase the interest rate on the foan Tulince for the remaining term of the loan or

O & lesser teri to the marinmm rate per appun permnitied to be charged at that time by apphealde Sonth Caroling law, or a lesser
Increase rate a5 may be determined Ly the Association. The monthly payments will be adjnsted accordingly,

11, That

should the Mortgagor fail to make payments of principal amd interest as due on the Prowmissary note and should any monthly

stallment become past due for 3 period in excess of 15 days, the Morteagee may collect a “lte charge® not to exceed an amount

equal to five (5% ) per ¢
elinquent payments.

12. That the Mostgagor herel

e mortgaged premnises, retainin

uld an

may witl
collect said rents and peofits aml

than the rents and profits actually

entam of any such past due installineat in order to cover the extra expense incident to the handling of such

v assigns 1o the Mortgagee, its successors and astigns, all the rents, issues. and profits accruing from
it the tight 1o colfect the same so long as the deht hetehy seeural is not in anears of fu,'mrnl. but
y part of the principal indebtedlness, or interest, taves, or fire insurance premimus, be past due and unpaid, the

hout notice or further procecdines take aver the motteaced premises, if lhci' shall be occupled by a tenant or tenants, and
apply the same to the indebtedness hieeehy secured,

Marlgagee

without Jialulity to acvount for anything more
collected, Tess the cost of collertion, and any lenant is authoriredd. upon request by Mortgacee, to

make all rental payments direet 1 the Morgagee, withont Iialui]eit?' to the Motteagor. until notificd 1o the oontrary by the Morteagee:

and should

sakd premises at the tine of such default be ocenp
County Court or 1o any Judee of the Conrt of Cumumon {'leas who

hr the Morteagor, the Martgagee may apply to the Judee of 'lhe
Jull be tesident or presiding in the voninty aforesaid for the appoint.

ment of a receiver with authusity o take possession of said premises atnd collect visch rents aml profits, applving said renty, after pave
Inﬁt‘:."l:d cost of collection, ta the mortgage ebt without liability ta account for anything more than the tents and profits actually
collect

13. That the Morteagee, at ity oplion, may tequire the Mortzagor to pay 1o the Morteagee, on the first day of each month until the
note securedd herely s fully paid, the follawing sums in addition to the payments of principal aml interest provided in saul note: 2 sum
equal to the preminms that will hewt become due and payable on policies af marteaee gnatanty inwrance (f applicable}, fire and other

rard insnzance coverin
the Mortieazre) less all s

tenaining pay ment I

it

ek,

® the murtcated propaty, plus taves, and awessmments nest due on the monaged preaiises (3l as estimated by
ums already paid therefor, divided Iy the nimber of uonthe to elape before une month Tn’m to the date when
uch premiams, taves, and avessments will be due and payalde, such vims (o be Ledl 1y Morteagee to pay wi

special assewiments. Should these

insurance premiinme, the eacess .
sid vt shall be insulficient to '
fortzagee any amounts necesy
eof, Mortgagee may, at
then temaining «lue on 1)
years of the teso, of the M
repay to Mortgagre suchy pre
over the

prenivine, tages and

navmenty exceed the amount of payments atrally made by the Morteagee for tares, awessments, of
1w be credited] hy the Mortzagee on subwesient payments 2 be made by the Morteacor; 1, however,
make wid payaments when the ssme shall e dhie and puyalile, the Morteagor shall pay to the
to mabe up the deficiency. The Mortgagor firther agrees that at the el of ten years from the date
it option apply for tenewal of mortzage graranty or simbir insuranee (if applicable} conetime the halance
e moeteage delt, and the Moteagnr mav. at its oplwn, puy the single reminm reoiees] for the remaining

eetagee may pay ikch preminm and adil the sine tn the moetzage ded. i which event the Mortyagnr shall

payment, with interest, at the rate spesifind ity wid promivory nole, in el monthly installments

- . ———————
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