»

1272y 959

TOGETHER with al) and siugular the rights, members, hereditaments, and appurtenances

fneldent or ampettaining, inchiding al| built-in stoves and reltigerators, heating, air conclitioning,
to wall caepeting, fences am) Hates, and any other ¢

it being the intention of the parties hereto that al]
the realty,

TO HAVE AND To HoLp all and singular the said premises unto the

The Martyagor repaesenls il warrants that saqd Mortgagor is seized] of the above described premises iy fee

the above descriled premises are free and clear of all liens or olher enctmbrances; that the Motteapor is Lwlully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the stid premises unto the Mortgage, its successors and assigns,
tom and against fhe Mortgagor and every person whomsoever |awd ully chiming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWs:

L. That the Mortgagor will promptly p
times and in the manne therein provided,

to the sane leongiug or In any wa

plumbing ap electriea] fistures, wa
quipment or fistures pow or hereatler attacled, contacted or fitted iy ay manner

such fivtures am) equipment, other thy hauseholil fumiture, be considered a part of

Martgagee, jis suceessors and assipns forever,

simple absolute; that

ay the principal and interest on the indebtedness evidencad by said promissary note at the

2. That this mortgage will seeuze the Mortgagee for any additianal sums which may be advanced hereafter, at the option of the
Mortgagie, for the Payment o tanes, or public assessments, hazard in

surance preiminms, tepairs or other such purposes pursiant to the
provisions of this miortgage, and also for any loans or 2 vances that nay hereafier e made by the Mortgagee 1o the Mortytaror under
the authority of Sec, 45.55, (962 Code of Jaws of Sout}y Caolina, as amended, o simitar gatptes: anl nlr sums so advanced shal] hear
intetest at the same rate o rales as that provided in yaid note unless othenvise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling,

3. That Mortgagar will keep the improvenents on the mostgaged neemises, whether now existing er hereafter to be crected, insured
against loss by fire, windstorm and other hazards in

a sust ot less than the bafance due hereunder at any time and in 4 company or
cumpanies aeeeplable to the Mortgagee, and Mortgagor does erehy assign the policy or policies of insurance to the Mottgagee and
dkrees that all such policies shall be held by the Mortgagee should it s, require and shall include Joss payable cliuses in favor of the
Mortgagee; and iy the evenl of loss, Montgagor w

ill give immediate notice thereof ta the Mortgagee oy teaisterad ntail; and should the'
Mortgayor at any time fail to keep said Premises insured or fai) to p

ay the premiugs for such insurance, then the Mottgagee may cause
such improvenwnts to be insuted iy the name of the Mortgagor and reimburse jtself for the cogt of such insurance, with Interest as
hereinabove Provided, :

4. That the Mortgagor will keep all improvements upen the morttaged promises in good repair, and should Mortgagor fail to do
30, the Motgagee 14y, at its uplion, enter upon sajd premises and make

whalever repairs are necessy ry and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortrave, wilh interest as heteinabove provided.

3. That the Mortgagee Mty at any time require the isuance and maintenance of insurance upon the fife of any person obll:fated
under the indebtedness secured herehy in a su sufficient to pay the mortgage debt, with (he Mottzager as beneficia , and if the
grimiums e not otherwise paid, he Mortgagee may pay said premiumis and any amount sg paid shall becouie a part o the mortgage
ebl,

6. That Mortgagor agrees 1o pay all taves and other public assessments levied] against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Morlgages immediately upon payment, and should the Mort.
Faror fail 1o pay such taves and assessments when the same shall £l dy,

e, the Mortgagee may, at its option, pay the same and charge
the amounts sg paid to the mortgage dobt and collect the same under this mortgage, with interest as above provided,

T That if this mntlgage secures 5 “construction loan”, the Morgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic paymenls, as combruction propresses, in accordance with the terms and condi-

Il't}ni of a Construction Logn Agreement which js separately exccuted but is nade a part of this mortgage and incorporated herein by
reference,

8. That the Morttagor will not Turther encumber the premises alove deseribed, withont the prior consent of the Morlgagee, and
should the Murtiagor 50 encumber such premises, the Mortgagee 1n

% at its option, doclare the indeltedness herchy secured to be
immediately due and pasable and may institute any proceeilings necessary to collect said indebtedness,

9. That shouk] the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduioss js ot maid in full, the Martiagor or his Purchaser shall be roquired 1o file with the Association an
application for an assumplion of the mortyage indebtedness, pay the reasonable cost as requige by the Association for mocessing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Doed of Conveyance, and have the interest
rate on the loan balance existing al the time of transfer modi fed by increasing the nterest rate on the saidd laan balance to the maxl-
(R rate per annum permitted t he charged at that tinge by applicable Sonth Carolina baw, or a lesyer increase in interest rate ag miy
be determined by the Association, The Association will nutify the Mortgagor or Wis purchaser of the new intersst rate and monthly pay.
ments. and will mail him a pew passhuok, Should 1}

it Marteagor, or his Purchaser, fail to comply wilh the provisions of the within
paragraph, the Mortgagce, at its oplion, may declare the i

ndehtedness hereby secured to be Inmediately due and payally and may
institule any proceedings necessary' to colleet said indebtedness,

10. That should the Mortgagor fail to make paymients of principal and interest as due on the promissary note and the same shall be
unpaid for a period of thirly (30) dags. or if there should be any fad

ahiire to comply with and abide by any bylaws o the charter of
the Mortagee, o any stipulations set gut in this mortyape, 1he Mortgavee, at its aplion. may write (o the Mortgagor at his tast known
address giving him thirty {30) days in which to rectify the ssid defanlt and shonl the Montwagor fail 1o rectify said default within the
said thirty days, the Morigagee, miay, ot jts Option, increase the interest rate g the Jaan habinge for the remaining term of the loan of
01 3 lesser letm to the mavimum rage per annum pennitied to be charged o thy time by applicalde Sonl; Caralina law, or a lesser
increase rate a5 may be detennined by the Association. The monthly

payments will be adjusted accordingly,
1L That should the Mortgagor fail 1o make payments of principal and interest 2 due on the prowiissory note and shoull any monthly
installment hecome past due for 3 period in exprs of 15 davs, the Montg

akee may collect a “ate charge™ not lo exceed an amount
equal to five (5¢¢) ber centum of any such past dye installouent in order ty cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hesehy assigns to the Mortgagee, its suecessors and assigus, all the rents, issnes, and profits accruing from
the mortgaged premises, retaining the right to collert the same sa long as the deht herehy secured s nop in arrears of payment, bul
should any part of the Principal indebiediess, of Interest, tases, or fire imurance premivmy, Je past due and wnpaid, the Mortgagee
mar without notice or further proceedings take over the mosteaged premises, if tlu-f' shall he accnpied Iy a tenant or tenants, and
colicet said rents gn profits and apply the same 1o the indelednesy hereliy seenped, without liahibty 1o account for anything more
than the rents and profits actually collected, less the covp of tollection, anq Ay lemant is anthorizey). upan tequest by Mortgages, to
make all senta) payments ditect to the Mortgagee. without liability ¢ the Morteagar, wniil natifivl to the contrary by the Mortgagce;
and should said premises at the time of such default be m-upinf by the Mortgagor, the Morteagce may apply to (he Judge of the

unty Court or g any Juilge of the Conrp of Corinon Pleas who

shall be resident or presicing in the county aforesaid for the appoint.
ment of a receiver with authosity to take possession of said premises an collect such rents

and profits, applying said rents, after mlr-
l'rllll Ih:d cost of collection, to the mortgage debt withaut liability t3 account for anything § actually
collected,

wore than the rents and profit

13. That the Mortgagee, at its option, may require the Mortgrgor to pay to the Mortgagee, on the first ay of each month untd the
nole secured herehy i5 fully paid, the following sums fn addition o the

pasments of principal and interesy proviled n saicd note; o aum

equal ta the preminms that will net become e and payable on policies of mort e Karanty ineance (if applicable ), fire and other

7atd insiyrance corering the morteaped property, plus taxes. and acsessments newt ddue an the montgiend premises (all as estimated by

lire Moteagee) Jess all soms already paid therefor. divided by the number of months to elapse belore one manth 'J)rim to the date when

Sch premiums, tases, and aviesanents will be due and payahle, such sumis (o he ld by Mortgsgee to pay said preminms, tanes and
$pecial assesanents, Should these Pivinents macee] the amount of

Puyments actenally made by the Morteagee for taves, assesments, o
IUFARCE Premitms, e evepss may be credited by the Morteagee on subsweanent payments to be made hy the Mortgagor; if, however,

said sums shall e insufficient to make g3 payments when the same shall hugpme due and payalile, the Morteagor shall pay 1o the
Mortgapee Any amounts necemary o mghe up the deficiency, The Morteagor funther agrees that 2t the end of ten years from the date

€0l Mortcagee may, at its aption, ap Iy fot renewad of mortgage Rtaranty or shinlar jnsusance {if applicable} ometing the halance
n remaining die on e moetgage debt. and the Morteagor may, at its oplian, T

pay the single premium required for the remalnin
years of the term. or the Morigages may pay such preminm and add the sune to the mertgage delit in which event the Mortgagnr sha
fepay to Mortmagee such premium Payment, with interesl, at the rate specified i sail prowissary note, in equal monthly installments
over the remaining payment penod,

JrIrre.
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