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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same helonging or In any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionine, plumbing and electrical fivlutes, wa
to wall carpeting, fences and ates, and any other equipment or fixtures now or hereafler attached, connected o fitted in any tnanner,
:]tu beimlz the intention of the partivs hereto that all such fistures anl vquipment, other than household fumiture, be considered a part of

& realty. i ’

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its suc !Ssurs and assigns forever,

The Mortgagtor represents and warrants that said Morteagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encumbrances; that te Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortyzgee, its successors ant assigns,
from and against the Murtgagor and eveey person whomsoever Jawfully claiming or to claim the same of any part thereol,

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the mannee therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which niay be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard [nsurance premiums, repairs or other such purposes pursuant to the
provisions of this mattgage, and also for any loans or advances that may hereafler be made by the Mortgagee to the Mortgagor under
the autho:ix of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that pravided in said note unkess otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortagor will keep the improventents on the wortgaged premises, whethet now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 3 sum not loss than the balance due hezeunder at any time and in 2 company or
companies aceptable o the Mortpagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Morigagee and
ayrecs that all such policies shall be held by the Murteagee should it so require and shall include loss payable claaes in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immesdiate notice tercol 1o the Mantgagee by registered nsail; and should the
Mortgagor at any time fail to keep said premuses insuzed or fail to pay the premiums for such insutance, then the Murtgagee may cause
such improvements to be lnsured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and shoukl Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Martragee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefiviary, and if the
Idml:)miuxm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

8. That Mortgayor agrees to pay all taves and other public assessments levied againgt the morigaged premiscs on or before the
due dates thereof anl to exhibit the receipts therelor at the offices of the Mortvagee immediately upon payment, and should the Morte
53K0r £ail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

1e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage scoures a “construction loan™, the Mottgagor agrees that the principal amount of the indeltedness hercby
sccured shall he dishursed to the Mortgagor in periodic payments, as comsleuction pragresses, in accordance with the terms and condi-
tit}m of a Construction Loan Agreement which is separately esecuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortragor will not further encumber the premises abave described, without the prior consent of the Moitgagee, and
should the Murtgapor so encimber such premises, the Mortganee may, at its option, declare the indebtedness hereby secuted to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Mortiagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortizage indebtedness is not paid in full, the Mortwagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reawnalile cost as required by the Association for processing the
assimption, furnish the Apsociation with a copy of the Coutract of Sale, Dol for Title, or Deedd of Comveyance, and have the interest
rate on the loan balance existing ab the time of transfer modificd by increasing the interest rate on the said loan dalance to the maxl-
muin fate per annum permitted tu be charced at that time by applivable Seuth Caroling faw, or & lesser inctease in interest rate as may
be determined Ly the Association. The Association will nulily the Mottzag or his purchaser of the new intetest rate and monthly pay-
ments, amd will mail him 2 new passhook. Shanld the Morteagor, or his Purchaser, fail tu comply with the provisions of the withia
patagraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Mortgagor fail to mske payments of principal and intetest as due on the promissory nate and the same shall be
unpaid for a period of thitty (30} days. or if there should be any fuilure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Mottagee, ab its oplion, nay write to the Mortgagor at his Jast known
address giving him thirty (30) days i which to rectify the ik defanlt and should the Mortzagor fail to rectify saidl default within the
said thirty days, the Mortgagre, may. at its optiun, increase the interest rate on the loan Dalance for the semaining term of the laan or
for & lesser tern to the navimmm rate per annum petmatied to be charged at that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Morteagor fail to male payments of principal and interest as due on the promissory note and should any monthly
installment become past dlue for & period in ercess of 15 days, the Mortgacee may colleet 2 "hate charge™ not to excred an amount
equal to five (5% ) per centum of any such past due installment in order 1o cover the eatra expemse incident to the handling of such
delingquent payments,

12. That the Mortgagor hereby assigns to the Martgagee, its successars and assigns. all the rents, isses. and profits accruing from
the mortgaged premises, retaining the right to colloct the same su long as the dehit kerely secnred is not In arrears of payment, but
should any part of the principal indebtedness, of interest, tives, o fite insuranice premiums, be past dne and unpaid, the Mortgagee
mar without notice o fuzther proceedings take over the morteaged prenuses, if they shall be ocenpied by a tenant or tenants, a
collect sahl ents and profits and apply the same to the indebtedness herehy mum[ without lishility to account lor anything mare
than the rents and profits actually (‘(I":‘l‘lﬂl. less the cost of collection, and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct 1 the Mortgagee. without lability to the Morteagor. until votificd] to the contrary hy the Mortgagee;
and should said premuses at the time of such defanlt be occupied hy the Marteagor, the Meotteagee may apply 1o the Judge of the
County Coutt o¢ to any Judie of the Court of Commuon Pleas wha shall be gevildent or presiding in the county: aforesai for the appoint:
ment of a teceiver with anthority to take pussession of saitl premises and collect such rents and profits, applying saidl rents, alter pay-
inl!I Ih:dmsl of collection, to the modgage debt without lishility 1> account for anything more than the rents and profits actually
collected,

13. That the Mor*gaece., at its option, may requite the Mortagor to pay to the Mortcagee, on the fint day of each month unid the
note securedd heeehy is fully paid. the following sums in addition ta the payments of principal and interest provided in said note: 3 sum
equal to the preminms that will nert bevome due and payable on policies of morteage giaranty insurame (if applicable), fire and other

rard insutance covering the morgaged propeaty. plis taves and assesunents net due on the mortgaged prensises (all as estimated by
the Mortgacee) Jess all sums alteady paid therefor, disifial by the aumber of months to elipse before ane wonth prioe to the date when
such preminmy taves and avessments will be doe and payabile, such sums to be bl by Motteages to pay said premiums, taves and
special assessinents. Shoukd these pasients evoral the anonnt of paymenty actnally made by the Morteagee for tases, asenments, of
Insurance premunms, the everss auay be ctolited by the Mosteagre an silieqoent payments to be made by the Marteagor; of, however,
aid sums shall be inaufficient o mabe said payments when the sune shall Tevome due and pasalile, the Martgagoe shall pay to the
Mortgagre any amonnts necessary to make up the deficiency, The Mantgagor finther agrees that at the end of ten years fron the date
heteol, Morteaer niay, at its aption apply for_revewal of moteage guaranty of sinndat ineance (4 applicabile) conering the halance
then remainng due on e twrtgage debt, anl the Murteagor mav 2t its aption, pay the vngle premiom sesquien] foe the remaining
years of the tetmn of the Mortaeee may pay such premism and adil the same to the wortzage dehit in which event the Mortragor shall
repay to Mortzagee sh premitn payment, with intesest, ab the rate specifiend in saiel promivory mote, in equal monthly installments
over the temuaining payment perxal, .
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