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TOGETIER with all and singul.r the rights, mewhers, hereditaments, and Appurtendiees lo the same belonging o i any war
incilent o appertainiog, inchuing l lultein stoves and refrigeratons, heating, air comditioning, plumbing and cleetrical fintures, wall
to wall carpeting, fences and gates, and any wthee equipment or fistures now or hetealler athached, connected or itted in any mamner,

i} lu-imlz the intention of the parties hereto that all such fivtures and equipment, other than household furmiture, be considered 3 part of
the realty,

TO HAVE AND TO HOLD al| and singular the said premises untg the Mortgagee, its successors and asstgns forever.

The Mortgagor sepresents and warrants that said Mostaagor is seived of the ahove described premises i foe simple absolute; that
the above described premises are free and clear of all livws or other encumbrances; that the Mortgagor is Jaw {ully cpowered to con-
vey or encumber the same; and that the Motgagr will forever defend the said premises unto the Mortgagee, its successors and assigns,
rom and against the Mortgagor and every person whowsoever lawfully claiming or to claim the same or any part thereol,

THE MORTGAGOI COVENANTS AND AGREES AS FOLLOWS:

1. That the Mertgagor will protptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein movided,

2. That this morteage will secure the Mortgagee for any additiona) sums which may be advanced herealter, at the option of the
Moitgagee, for the payaent of taxes, or pmblic assessments, hazard insurance piemitims, repaits or other such purposes purswant to the
Provisions of this mortgage, and also for any loans or advinces that may hereafter be made by the Mottgagee to the Mortgapor under
the authority of Svc. 45-53, 1962 Code of Jaws of South Crelina, as aniended, or similar stattiles; el all sums so advanced shall bear

iderest at the same rate or rates as that provided i said note unless otherwise agreed upon by the parties and shall Le payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereeted, insured
against loss by fire, windstorm and other hazards in a sum not Jess thay the balance due herennder at ay time aned in a company o
tompanics seeeptable to the Mortwagee, and Mortgagor does hetely assign the policy or policies of insurance to the Mortgaypee and
aurees that all sech policies shall be leld by the Morteagee shonld it so requice and shall include loss pavalde cliwses in favor of the
Morteagee; and in Jhe event of loss, Mortpagar will give immediate notice thereof to the Mortgagee by registeresd mail; and should the
Morteagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause

such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such jusurance, with interest as
hereinabove provided, '

4. That the Mortgagor will keep all jmprovements upon the marteaged premises in good repair, and should Mortgagor fail to do

30, the Mortgagee may, at its option, cuter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of .u?' person olzli?'nltd
under the indelitedness yecured hereby in a sum sufficlent 1o pay the mortgage debt, with the Murtgagee as beneficiary, and if the

grtl;miums are not atherwise paid, the Mortgagee may pay said premiums and any amount se pajd shall become a part of the mortgage
cbt,

8. That Mortgayer agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and ta exhibit the receipts therefor at the offices of the Mortyagee immedintely upon payment, and should the Mort-
£agor farl 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its eption, pay the same and charge

¢ amounts su paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteare secwres 3 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall Tie dishursed 1o the Mortgagor in periodic payments, as constrirction: progresses, in accordance with the terms and condi-

lic;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
relerence.

8. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Moulgagee, and
should the Mortyagor sa encumber such prewmises, the Morteagee may, a its option, dechre the indebtedness hereby scoured to be
immediately due and payable and may institule any procecdings necessary to collect sail indebtedness,

9. That should the Mortgagar alienste the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedess is not paid in fnll, the Mortgagor or his Murchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as requited hy the Sssociation for processing the
assumption, furnish the Association with 3 copy of the Cantr: et of Sale, Bond for ‘Title, or Deed of Comveyance, and have the intorest
rate on the loan halance existing at the tine of transfer modiried by increasing the interest rate on the saitl loan halance to the maxts
it rate per anntun permitted to be charged at that time Ly apphicable South Caroling law, or a Josser increase in interest rate g may
e determined by the Association, The Association will notify the Morigagor wr his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Shoukd the Mortgaor, ot his Purchaser, fail to cemply with the provisions of the within
patagraph. the Mortgagee, at ils option, may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10 That should the Mortgaror fail to make paymients of principal and interest as due on the pronissory note amd the saine shall be
unpid for a period of thirty (30) days. o if there should be any Easlure te conply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulations sel ont in this mortgage, the Mortgagee, at ils option. may write to the Morteagor at his Bt known
address giving him thirty (30) days in which to rectify the saild default and should the Morteagor faid 1o rectify swid default within the
said thirty days, the Montgagee, may. ak its option, increase the interest rate on the foan habimee for the temaining term of the Joan of
or 2 lesser term to the mavimum pate per annum permitted o be charged at that time Iy applicalle Sunth Carolina law, of a Jesser
inerease rate as may be determined by the Association, The monthly payments will he adjusted accordingly.

. 1L That should the Mortgagor fail to make nayments of principal and interest as due on the Dromissary note and should any monthly
installment become past due for a periodd in excess of 15 days, the Mortgagee may eollect a “lte charge™ not to eveeed an amount

equal to five (55 ) per centum of any such past due installment In order to cover the extra expense incident to the handling of such
elinttuent payments.

12. That the Mortgagor herehy assiins to the Mortgagee, ity successors amd assigns, all the tents, dssues. amd profits acerubng from
the mortpaged premises, rebining the ight to collect the sane so long av the debt herehy secured s not in arrears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire inurance premimms, be pat due and unpaid, the Murtgages
may withoot notive or further Mroceedings take over the mortgage: premives, if they shall e ocenpied by a tenant or tenants, and
coliect said rents and profits and apply the same o the indebtedness herehy secured, withot talnlity to account for anything more
than the rents and profits actually collected, Tess the cost of enlleetion, gm) any tenant is anthorized. wpan trvquest by Mortgagee, to
make all rental payients direet to the Mortgagee, withont liahility ta the Morteagor. until potificd to the contrary by the Morigagee;
andd shoud said premises at the time of stch defanlt be occupied by the Mortgagor, the Morteagce may apply to the Judge of the

unty Court or to any Judge of the Conrt of Common Pleas who shall be revident or presiding in the county aforesaid for the appoint.
ment of a receiver with avthority to Lake passession of said premises and onllect such rents and profits, applying saitd rents, after par-

i“ﬁ tll:d st of collection, to the mortgage debt without liahility t3 aceount for anything more than e vents amd mofits actually
ccliecled.

10 That the Morteager. at its option, may require the Mortgagor to pay to the Monteagee, on the first day of each month unti] the
note secured lierely: s Tully paid, the following sums in addition to the payments of principal and interest movitesd in saicl note: a sum
ectual to the premitms that will neat become dhie and payable an pulicies of morteage Cuazanty insnrance {if appliedle), fire and other

a7ard insueance covering the morteagel property. plirs taves amd assesunents nert due on the matteaged premises (all as estimated by
the Mortigee) less all sums already naid therefor divided by the numbes of months to tlae befure one manth prior ta the date when
$uch premims taves and avessments will be due and payable, such sums to be ekl by Martgager 1o pay said premiums, laves and
spevial asewmenls. Shoukl these payments exceed the amonnt of pavments actually made by the Monteagee for tases, asscssments, o
insurance preminms, the exgess may be credited by the Morteagee an’ sulisenirent payments to be made by the Morteagor: i, however,
13id wums shall be insulficient to make nid payments when the same shall beconie due and payable, the Mortgagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency, The Morteagor finther aurees that at the end of ten years fren the date

rieof, Morteagee may, at its option. apply for tenewal of mortrage guaranty or sinnlar insuranee {if applicable) covering the halance
then remaming due an the morteage debt. and the Morteagur mav. at its option, pav the single preminm tenytiired for the mmlnlna
years of the tern or the Mortgagee may pay such premivm and adil the same to the morteage debt. in which event the Mortragor sha

1epay to Morttagee sich premiutn payment, with interest, at the rate speciied in said promissory nole, in equal monthly installments
over the remaining payment penod.
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