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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaininy, including all Tnsill.y stoves and refrigerators, heating, air conditioning, plumbing and elegtrical fistutes, wa
to wall carpeting, fonces and gates, and any other ‘eqvipment or fixtures now or hereafter attached, connected or fitted in any manner,

:}1 bcimI! the intertion of the parties hereto that all such fitures and eruipment, other than household furnituze, be considered a part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever,

The Mortgagor represents and warmants that sail Mortgager is.seized of the above described premises in fee simple absclute; that
the above Jescribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con.
vey o encumber the same; and that the Mortgagor will forever defeud the <l premises unto the Mortgagee, its successors and assigns,
from and agaimst the Mortgagor and every person whumsoever lawtully claiming or to lyim the same or any part thereof,

THE MORTGAGUR COVENANTS AND ACREES AS FOLLOWS:;

1. That the Mortgagor will promptly pay the principal and inlerest on the indebledness evidenced by said promissory note at the
timies and in the manner thereiy provided, '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insuranee premiwms, repaits or other such purposes pursiant to the
provisions of this martgage, and also for any loans or advances that may hezeafter be made by the Montgagee to the Morteagor under
the authority of Sce, 45:55, 1962 Codde of hiws of South Carolina, as amendel, or similar statutes; and all sums s advanced shall bear

interest at the same rate ot rates as that provided in s3id note unless otherwise agreed upon by the parties and shall Le payable at the
derhand of the Mottgagee, unless oherwise provided in writing, ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erected, insured
atainst loss by fire, windstorn and other hazads in a sum not less than the ba ance due herennder at any time and in 2 company or
companies aceeptable 1o the Mortragee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Morteagee should it o requice and shall include Joss payable chuuses in favor of the
Mottgagee; and in the event of loss, Mortgagor will give jmmediate notice thereof to the Mortgagee by tegistered nuil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurunce, then the Mortgagee may canse

such improvements t, e jnsured in the name of the Mortgagor and’ reimburse itself for the cost of sucl insurance, with interest as
hereinabove provided, :

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortgagor fail to do
30, the Mortgagce may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortrage debt and collect the same under this mortgage, with Interest as hereinabove provided.

5. That the Mortyagee may al any thne tequire the Issuance and maintenance of insurance upon the life of au[y person obligated

under the indehtedness secured hereby in a s sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the

grgmiunu are not otherwise paid, the Mortgagee may pay said premituns and any amount so paid shall beconie 2 part of the mortgage
ebl,

8. That Mortgagor agrees 1o pay all taxes and other public assessments levied against the morigaged premises on or hefore the
due dates thereof aul to exhibsit the receipts therefor at the offices of the Morteagee immediately upon payment, and shonld the Mort-
agor Lail to pay such taves and assessments when the same shall fal] due, the Mortgagee may, at jts option, pay the same and charge
e amounts so paid to the mortgage delt and collect the same undur this mortage, with interest as above provided

7. That if this mortgage secures a “construction loan”, the Mortgagor agrecs that the principal amount of the indebitedness hereby
secured shall be dishursed to the Mortgagor in periodic Paymenls, as construction progresses, in accordance with the terms and condi-

Iic;us of a Construction Loan Agreement which is separately exceuted but is made a pait of this mortgage and incorpotated herein by
reference.

8. That the Morgagor will not {utther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Murtiagor so encimber such premises, the Mortgagee may, at its option, declare the indehiedness hereby secured to be
Immediately due and payable and may inslitute any proceedings necessary 1o collect said indebtedness,

8. That shoulil the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for T itle, or Deed of Canveyance, and
the within moitgage indebteddness is not paid in full, the Martgagor or 'his Purchaser shall be required to file with the Association an
application for an assanption of the mortgare indebtedness, pay the reasonable cost as tequired by the Associztion for processing the
assumplion, furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of ‘Conveyance, ami have the interest
rate on the loan balance existing at the time of transfer modified by tncreasing the interest rate on the sail loan balance to the maxi
fmum rate pee ananm peemitted to be charged at that time by applicable Sunth Caroling law, or a lewer increase in interest 1ate as may
be detemninied by the Association, The Association will nutify the Mortuagor oz his purchaser ‘of the pew interest rate and monthly pay-
ments, and will mail him 4 pew pawshook, Should the Morteagor, or his lurcliaser, fail 1o comply with the provisians of the within

parageaph, the Morteagee, at jts option, may declaze the indebledness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect saiid indebtedness,

10. That should the Morigacor fail to make payments of principal and interest as due on the promissory note and the same shall he
uupaid for a periol of thity (30) days. or if there shoukd be any failure 10 comply with aml abike by any by-laws or the chartee of
the Mortuagee, or any stiprdations set out in this mortgage, the Morteagee, at its option, may write to the Mortgagor at his List bnown
address giving him thirty (30) days in which to rectify the said defanll and should the Mustgagor fadl 1o tectify s3id defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the intezest rate an the loan halanee for the remaining term of the loan or
or a lesser tenn to the masimum pate per anni permitted to be charged at that time by applicable South Caroling haw, or a Jesser
increast rale as may be determined by the Association. The monthly payments will he adiwsted accordingly,

12, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for 3 period in excess of 15 days, the Mortgagee may collect a “Iste charge” pot to excesst an amount

equal lo five (5%} per centum of any such past due installent in vrder 1o cover the ety expense incident to the handling of such
elinquent payments,

12. That the Mortgagor herehy assigns lo the Mortgagee, its snecessors and assigns, all the rents, fssues, and profits aceruing from
the mortgaged premises, retyining the sight to collect the same 50 long ag the del herchy securedd is ot In arrears of payment, but
should any pat of the principal indebtedness, or nterest, taves, or fire invirance premiums, be past due and unpaid, the Morteages
may without notice or further moceedings tale over the morteged premises, if they shall be oconpied Dy a tenant o tenants, and
collect said rents and profits am apply the same 10 the indehtedness herehy mmf. without lahlity to account for anything more

An the rents and profits actually (’ll")l‘tth], less the cont of collection, ani any tenant i authorized, spon renquest by Mortzagee, to
male all rental paymnents direct to the Mortgager. withont liahility to the Morteawor. wntib notifiend 1o the contrary by the Mortpagee;
and should s3il premises at the time of such defanlt be mminfln‘ the Murteagor, the Mortgages may apply 1o the Jidee of the

unty Coutt or to any Judge of the Court of Common Pleas who shall he resident of presiding in the county aforesabl for the appoint-
ment of a receiver with authority to take possession of said premises amd collect such rents aml profits, applying said rents, aftes par-
InlzI th:d cost of cullection, 1o the mortgage debt without lisbifity 1> account for anything more than the rents and profits actually
coilect

13. That the Mortpagee, 3t its optian, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured heyehy s fully paidl, the following sums in adlition o the payments of principal amd interest provided in sad nole: g shm
equal lo the premiums that will et become due and payable an policics of martiepe Ruaranty insurace (if applicable), fire and other

nard insurance covering the mortgaged propesty. plus taves, and Assesanents neat due on the montgaged premises {2l 3t estimated by
the Mortyagee) less all sun already paid therefor, divided by the number of months to elapse hefore ane month prioe 1o the date when
such preminms, lares, and auessinents will be due and payable, such sims to be hebd by Mortgagee to pay ni«r premiums, tavey and
special avessments, Shonkl these payinents exeeed the amount of payments actually made by the Morteager for tares, assessments, of
Insurance premingis, the evers 1y be credited by the Munteagee on subsevpiient pasments ta he made by the Morteagnr: of, however,
82l sums shall he insufficient 1o male said patments whin the vame Vhall Levie doe 2 payable, the Mosteagoe shall pay 1o the
oriEazee any amounts necessary to make up the deficiency. The Moteagar futher agtees that at the el of ten years from the date
eof, Morlgagee nay, at ity option. apply for renew.] o maitgage gearanty or sinular inwrance ¢ appliable) eonering the halince
n remaining due on the portgage Jﬁn. andl the Morteagor mav. at ity option, pay the single preminm teguiter] for the remaining
yeats of the tetny. or the Mortzager may pay swchi premiom and adil the same to the motzage delt. in which event the Morigages shall

tepay to Mortzagee sirch prensinm payment, with interest, at the r3te specifiad jn 13t Prowissory note, in equal monthly installments
over the remaining payment penod,
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