will pay to
ments and premium or premiums of fire and tornada insurance, o other harard insurance as estimated by the Mortgagee,

which Tast said monthly payments shall be credited Ly the Mortgagee to apply o paymemt of said taxes and assessments
aad fire and tornado insurance o other hazard insurance.

T e Y T L e s i e,

TO HAVE A

: D TO HOLD, all and singular the sail premises unto the Mortg
orever,

agee, ils successors and assigns

Tle .\[ur!gnm_lr covenants that he is.h'.vfully seized of the premises hereinabove described in fee simple absolute,
that he has koud cight and lnvfu) uithiority tn sell, fonvey, or encumber the same, and thay the premises are free
amd clear of all liens and enctmbranees whatsoever, The Mortgaor further covenants 1o warrant and furever defend al)

aml singular the premises wno the Mortpagee forever, from aud agatnst the Mortgagor and all persuns whomsoever
lawlully claiming the same or any part thereof,

I mulrrmmul_ that each of the words, vote, mortgager and morteagee respectively, whether in the singular or
pleal anywhere in his morigage, shall e singular i one only and shall e plural juintly and severally i more than

otie, and that the word their i useid anywhere in this morigage shall be taken to mean his, her o its, wherever the context
s0 mplics or admits.

And said Mortgagors, for themselves and their heirs, legal cepresentatives, successors and assigns, hereby jointly and
severally covenaut and agree 10 and with said Mortgagee, it Tegal represeiiatives, successors apd assigns:

L To pay all and sinpular the principal and interest and the vatious and swndry sums of money payable by virtue
sf said promissury note, and this mortgage, cach amd every, prompily on the days respectively the same severally Lecome

ue.

2 Toa pay all and singular 1he taxes, assessments, levies, tabilities, obligations and incumbrances of every mature
and kind now on saill deseribed property, and/ar that hereafter may e impesed, sufiered, placed, levied or assessed there-
upan, amd/or that hereafter may he fevied of assesaprd upon this martgage andzor the indebiedness seegred herehy, each
and every, when due and payable according to faw, hefore they become delinquent, and before any interest attaches or
any penalty is incurreds and in o far as any thereof s of record e same shall be promptly satisfied ang discharged of
record and the original official documen {such as, for instance, the tax receipt or the salisfaction paper officially ens
dorsed or certified) shall be placed in the hands of said Mortgagee within ten days wext after payment; apd §n the event
that any thereof is ot 50 paid, savisiied and disehareed, said Mortgagee may at any time pay the same or any part thereof
witliont waiving of aifecting any option, lien, cquity, or right wnder or by virtec of this morigage, and the full amount
of each and every such payment shall be immediately due and pavahle and shall bear interest from the date thereof until
paid at the rate of seven per cent per anum and together with such interest shall be secured by the fien of this morlgage,

3. To place and continuously keep the improvements now or hereafter on said fand and the equipntent and personalty
covered by this mortgage insured o such company or coripanies as niay be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such perinds as may be re-
quired Iy said Mortpagee; and all insurance policies on any of said tuihlings, equipment, and/or personalty, any interest
therein or part thereof, shall contain the usual standard Mortpagee claee making the loss unper said policies, each and
every, payable to said Mortgagee as its interest fmay appear, aml cach and every such policy shall be promptly delivered to
and held by said Mortgagee: and, not less than ten days in advance of the expiration of cach policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the presium of such renewal; and there $hall be no insurance
placed on any of said buildings, any interest therein or part thereod, waless in the form and with the loss payable as
aforesaid; aml in the event of less the Mortgagors will give immediale notice by mail 10 said Mortgagee and said Mort-
gagee may make prool of loss i not made promply by Mortgagors and each jnsurance company concerned is hereby
authorized and directed to make payment for surh loss directly 1o said Mortzagee instead of to Morteagors and said Mort-
gakee jointly, and in the event any sum of money Leeomes payable wnder such policy or policies sajd Mortgagee may at its
option receive and apply the fanie, or any part thereof, to the reduction of the indehtedness hereby secured or fo the
restoration or repair of the property damaged withous therehy waiving or impairing any equity, fien or tight under or by
virtue of this mortgage; and i the event said -Mortgavors shal for any reason fail 1o keep said premises s0 insured or
fail to deliver promptly any of said policies of msurance to sajd Mortgagee, or fail premptly to pay fully any premium
therefor, or in any respeet fait to perform, discharge, execute, cifect, complete, comply with and abide by this covenant,
or any part hereof, said Morigagee may place and pay for such insurance or any part thereof withowt waiving or affecting
any option, lien, equity, or right under or by virtue of this morugage, and the full amount of each and every such payment
shall be immediately due and payable and shall bear interest from the date thereof until paid at the rate oi seven per cent
per anmum and (ogether with such interest shal) be secured, by the lien of this mortgage.

. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to permit,

commit or suffer no waste, impairment or deterioration of said property or any part thereof and to keep the same and
hinprovements thereon in good condition and repair,

$. To pay alt and singular the costs, charges and expenses, including reasonahle lawyer's fees and cost of abstracts
of title, incurred and paid st any time by saidh Morigagee hecause and/or in the event of the failure on the part of the said
Mortgagors 10 duly, promptly and fully periorm, discharge, execnte, effect, complete, comply with and abide by cach and
every the stipulations, agreements, cenditicns and covenants of said promissory note, and this mortgage, any of cither, and
said costs, charges and expenses, cach and every, shall be immediately due and payahle, whether or nol there be notice,
demand, atempt 10 colleet or suit pending, and the full 2mount of tach and every such payment shall bear interest from
the date thereof umil paid* at the rate of seven per cent per anwum; and all costs, charges and expenses so incurred of
paid, together with such interest, shall be sec:urcd'by theuien of this moertgaye. o

6. That (2} in the event of any breach of ‘this mortgage ‘or defanlt on ihe pat of the Merigagors, og (b) in the
event any of said sums of money herein referred 1o be not prompily and fully paid within ten days aext after. the same
severally become due and payable, without notice, or (c) in the event each aml every the stipulations, agrcements, con.
ditions and covenants of saigd promissory note and this, morteage, any or cither, are not duly and fully performed, dis-

charged, exccuted, effeeted, completed, complied with 3nd “abided by Mewin either or any such event, the sald aggregate

sum mentioned in said promissory note then remaining unpaid, with interest acertted, and all moneys «ecured hereby
shalt becume due and pavable forthwith, or thereafter, at the option of saj! Mortgagee, as fully and conpletely us if all
of the said sums of money were originally stipulated 10 be paid on such day, anything in said promissery note, and/or in
this mortgage to the votrary notwithstanding; and thereupon or thereafter at the option of said Mortgagee, without

notice or demand, suit at law o in equity, theretofore or thereafter hegun, may be prosecuted as if all moneys secured
hereby had matured prior 10 its institution,

7. That the Mortgagor Rereby ascigns ali the rents, issues, and profits of the mortgaged premises from and after

any l!chulg heseunder and <hould legal proceedings be instituged pursuant to this instrurr:ru;. then the Mertgagee shall
have the right 1o have a recever appointed of the rents, issues, ani profits, who, after deducting af] charges and expenses

attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

L To duly, promptly and fully pestorm, discharge, exccute, cfect, complete, comply with and abide by each znd
every the stipulations, agreements, conditions and covenants in sajd promissory note and in this mortgage sei forth,

o9 As urther secutity for the payment of the indebtednese evidenced hy the note secured hereby, the Mortgagors
stipulate, covenant and agree as {ollows:

(2) That, in addition to the monthly installments to be paid under the terms of the note secured heeeby, they
the Mortgagee if the Murtgagee shall so require a sur of money equal to 1/12 of annual taxes and 3ssess.

(5 That if the total of the payments made by the Mortgagors under paragraph (a) shatl exceed the amount

of r*)""ﬂll! actually made hy (he Mortgavee, for taxes and aseersments and iusurance premitmns, as the case may be,
such

Rors. If, however, the mouthly paynients made by the Mottgagors under paragraph 1) shall pot be suf icient to pay
faxes and assessments and insurance premivias, 35 the case may be, when the same shall hecome due anj payalde, then
the Mortgagors shali pay to the Martgagee any amouns neceesary to make up the deficicncy on or before the date when
payment of such taxes, assesunents or insurance premiums shall be due. Upon failure of the Mortgagors to niake the
monthly payments provided in paragraph (a) above, such fatlure shall constitute a default under this morlgage.

excess shall be ceedited by the Mortgagee on sulsequent payments of the sagic nature to be made |?' the Metiga.

10. Each month all payments mentioned in subparagtaph (3] of paragraph 9 hereinahove, and all payments to

be made under the note secured hereby, shall be added together and the aggregate amonn thereof shall be paid by the
Mottgagors in a single payment, Any deficiency in the amount of such agprepate menthly payment shall, unless made
Food by the Mortgagors ProT 10 the due dafe u{ i

tover the extra expemse involved in handling delinqueny payments, the Mortgagee may calleel 3 “late charge™ not o
exceed two cents for each dollar of each payment more than Difteen days in arrears, -

the next such payment, comtitete a default under this mortgage. To
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