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TOGETHER with all and siugular the rights, menthers, hereditaments, and appurtenances to the same belonging or in any wa
incitlent or appertaining, inclucing all buill-in’ stoves and redrigeraturs, heating. aie conditioning, plambing and electrical fistures, wa
to wall carpeting, fences amd gates, and any oblwe eiuipment or fistures now or heeealter attached, connecled or Fitted fn any manner

it beiog the intention of the parties heeeta tat all such fistares and equignnent, other than household furmiture, be considered a part of .

the really,
TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever,

The Mustgagor represents and warzants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above descibed premises are free and clear of a1 liews or other encimbrances; that the Mortgagor is Fawfully empowered to con-
vey or encuntber the same; and that the Mortgagor will forever defond the said premises unto the Mortgagee, its successors and assigns,
from and against the Montgagor and every person whomsoever Lawfully claiming or to claim the same o any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
ties and in the manser therein provided,

2. That this mortgate will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, lazard inswrance preminms, repairs or other such purposes pursuant to the
provisions of this maatyage, and abwo for any Ioans or advances that may hereafter he made by the Mortzagee 1o the Mortgagor under
the anthority of See. 45-55, 1962 Code of Laws of South Curoling, a5 amended, or similar statotes; and all sums so ailvanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in weiting,

3. That Morigagor will keep the iinprovements on the mortgaged premises, whether now existing or hereafler lo be erccted, insured
against luss by fire, windslorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeplable do the Mortgagee, and Mortgagor does hereby assipn the policy or policies of insurance to the Motlgagee and
agrees that ull such policies shall be ﬁehi by the Martgagee should it so sequire and shall include Joss payable clwses in favor of the
Moztyaee; and in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail; aml should the
Mortgagor at any time £l to keep said premises insured-or fail to pay the premiums for such insurance, then the Muitgagee may cause
such improvesients to be insured in the name of the Mortgagor and reiburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgavor fail ta do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the morigage dubt and colleet the same wnder this mortgage, with interest as hereinabove provided, :

3. That the Mortgavee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligated
under the indebtodness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the

gul;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt,

6. That Mortgagor acrees to pay alt taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exbibit the receipts therefor at the offices of the Morpagee immediately wpon payment, and shoulil the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the samse under this morigage, with interest as above provided,

7. That if this mortgage secures a “comstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sectvedd shall be dishursed to the Mortgagor in periodic payments, s construetion progresses, in accordance with the terms and condis
tit;ns of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and Incorporated hereln by
teference.

8. That the Mortgagor will not further encumber the premises above described, without the prior cansent of the Mortgagee, and
should the Morteagor so encumber such preniises, the Mortgagee may, at its option, declare the indebtedness liercly secured to be
immediately due and payable and may institute any procecdings necessary to collet said indebiedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deedl of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mertgagor or his Puschaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required hy the Association for processing the
assutnption, {urnish the Association with a copy of the Conteact of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transler modified by increasing the interest rate on the said Joan balance to the maxi-
minn rate per annim permittel 1o be charged at that time by applicable Soutl Carolina law, or a lesser increase in interest rate ag may
be determined by the Association. The Assaclation will natify the Mortwagor or his purchaser of the new interest rate and monthly pay.
mients, andl will mal him 2 new passhook, Should the Mortzagor, or his Parchaser, fail to comply with the provisions of the within
parageaph, the Mortgagee. at its option, may declare the indeedness herehy secured to be immediately Jue and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That shauld the Mortgagor fail to make payments of princinal and interest as due an the promissory note and the saine shall ba
unpaid for a period of thitty (30} days, or if here should be any failuze 1o comply with and ahide by any by-laws or the charter of
the Morteagee, or any stipilations set ot in this mortgage, the Mortcagee, at its option, may write to the Mordgagor at his last known
address giving him thinty (30) days in which te rectify the said defanlt and should the Montgagor fail to rectify said default within the
said thirty days, the Morteagee, may. at its option, Increase the interest rate an the loan halance for the remaining term of the loan o
for a lesser term to the masimum rate per anum permtitted to he charged at that time by applicalile Sonth Carolina law, o a lesser
increase rate as may be delermined by the Association. The monthly payments will be adjisted accondingly.

11 That shauld the Mortgagor fail to make payaents of principal and interest as due on the promissory note and should any monthly
instaliment liecome past due fur a period in eveess of 15 days, the Morteagee may collect a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installnent In order to cover the extra expense incillent to the handling of such
elinquent payments.

12. 'That the Mortgagor herchy assigns 1a the Moitgagee, its successnes and assigns. all the rents, fssues, and profits aceruing from
the mortarged premises, retaining the right to collect the same so long as the delt hereby secured ds not in arvears of payment, but
should any part of the principal indeltedness, or interest, taes, or fire imurance premivms, die past due and unpaid, the Mortgagee
may without notice or further proceedings take aver the mortgaged premises, il they shall be oceupied by a tenant or lenants, and
collent said rents and profits and apply the same 1o the ndebtedness herchy m..mf, without liablity to account for anything mors
than the rents and profits actually collected, Jess the cont of collection. and any tenant ks autharized, upon 1equest by Morlgagee, lo
make all rental payments direet to the Mortgagee, without liablity to the Morteapor. antil nolified 10 the contrary hy the Mortgagee;
and shonkl said premises at the time of such defanlt be ncmpin(‘h;' the Morteagor, the Marteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shal] be resident o presiding in the county aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sak) rents, after pay.

i"ﬁ "l:d coil of collection, to the mortgage debt without iahulity £ account for anything more than the rents and profits actually
collecled,

13. That the Mostragee. al its option, may tequite the Mortgagor to pay to the Mortaagee, on the first day of each month until the
note securesd hereliy s fully paid, the following sums in addition to the payments of principal and interest provided in safl note: a sum
equal ta the preminms that will neat hecome due am payahl: on policies of murtizage guaranty invarance (if applicable}, fire and other

arard imtirance covering the mortgaced propenty, plus taves. and assesstients newt due on the mortgaged premises (a1 a3 estimated by
the Morteagee ) bess all sums abready paid therelor, dividel by the number of months to clapve befare: one month prior 1o the date when
such premiums. taves and asessments will be due and payable, such sums to be held by Morteagee to pay sai premiwng, taxes and
tpecial anesstuents. Should these payments exceed the amount of paymients actually made ly the Morteagee for taves, auessments, or
Insurance premiims, the eveess may L‘ credlited by the Mortgagee on sulienuent pasments 0 be made by the Mortgagor; if, however,
said sums shal be insufficient to make <aid puyments when the sime shall become die amnd payalde, the Marteagor shall pay to the
Murtgagre any amounts necessary to make up the deficiency. The Mortaagor fsther aeroes that at the end of ten years from the date
eof, Mortgagee may, at its option. apply for tenewal of mortgage suaranty of similar insirance (i applicalle) covering the halance
then temaining due on the marteage debt, amd the Mortgagor mav. at its option, pay the single premitm required for the remaining
years of the term. of the Mortzagee may pay wich premiom and add the same to the morigage debt. in which event the Mottzagor shall
repay to Morteagee sich preaiiven payment, with interest, at the rate specified In said promissory note, in equal monthly {nstallments
over the remaining payment penod.
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