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TOGETIER with all and singular the rights, members, hereditaments, and Appurtenances to the same belonging or jn any wa
Incickent or appertaining, inchnling all built-i stoves and relrigerators, heating. air conlitioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or fiereatter attached. conpecled o fitted in ‘.m;' manner,

:]l ln'iml: the intention of the parties Liercto that all such fistures and equipment, ather than houseliohl furniture, Le considered a part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seised of the aliove described premises in fee sinple ahsolute; that
the above ddescribed premises age free and clear of all liens or other encumbraces; tht the Mortgacor is lawlully empowered to con.
vey or euctimber the sanie; and that the Mortgager will forever defend e il premises uialo the Mortgagee, ils suecessars and assigms,
from and against the Mortgagor and every persan whomsoever Lawlully claiming or to claim the same or any patt thereol,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the mapner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pavient of tares, or public assessments, hazard Ensurance premiis, repairs or other such piposes pursuant fo the
provisions of this mostgage, and alo for any loans or ndvances that may fereafter be made by the Mortgagee to the Mortiagor under
the authority of Sec, 4555, 1962 Code of lws of Scuth Carolina, as amended, or similar stalutes; and all soms o advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall be payable at the -
demand of the Mostgagee, unless otherwise provided in writing,

. .3 That Mortgagor wilt keep the improvements on the mertgaged premises, whether now existing or hereafter to be erected, Insured
against loss by fire, windstors and otlier hazards in a suin not less than the haluce due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hetehy assign the policy or policies of insurance to the Mo lgagee and
agrers that all such policies shall e held by the Mortgagee should it so require and shall inchude loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will pive immediate notice thereof to the Mortgagee by revistered mail; and should the
Mortgagor at any tims fail 4o keep said premises jnsured of fail to pay the premivms for such Insurance, then the Mortgagee may cause

such improvements to be insured the name of the Mortgagor and reimburse itself for the cost of such insvrance, with ilceest as
hercinabove provided,

4. That the Mortgagor will keep al] improvements upon the mortgaged premises n food zepair, and should Mortgagor fail to do
s0, the Mortwagee may, at its uplion, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the tssuance and wmaintenance of insurance upon the life of any person ob!i?alcd
under the indebtedness secured hereby in a sum sulficient to may the mortgage debt, with the Mortgagee as beneficiary, and if the

lxin!"miums are nol otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the mortgage
ebt. .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgared premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immiediately npon payment, and should the Mort.
gagor fail to pay such taxes and assessments When the same shall fal] due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the motyage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortiage secures a “construction loan”, the Mortgagor agrees that the priscipal amount of the indebtedness hereby
secured shall he dishursed 1o the Mortgagor in periodic payments, as construction Progresses, in accordance with the tenns and condj.

li(;:ls of a Construction Loan Agreement which js separately executed bit is made a part of this mortgage and incorporated hereln by
reference,

8, That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
shonld the Mortgaor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saiil indehtedness,

9. That should the Mortgagor alienate the nartgaged premises by Contract of Sale, Dond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purclaser shall be cequired to file with the Association an
appliction for an assumption of the mortgate indehtedness, pay the reasonahle cost as required by the Association for processing the
assundion. furnish the Association with 4 cony of the Contract of Sale, Hond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increwsing the interest rate on the said loan balinee to the maxi-
fum rate per annum permitted to be charged at that time by applicable South Catoling law, or 3 fesser increase in inerest rate as may
be determined by the Association, The Association will notify the Morteagor ue his putchaser of the new interest rate and monthly pay-
ments. and will mail him a new pavhiook, Shonld the Morteagor, or his Purchaser, fail 1o comply with the provisions of the within
naragzaph, the Mortgagce, at its option, may declare the indebtedness hereby secured to be immediately due and payabls and may
institule any proceedings tecessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thisty (30) days. or if there should be any failue 1o camply with and abidle by any by-laws or the charter of
the Morlzagee, or any slipulations set out in this mortgage, the Mortcagee, at its option, may write to the Morteagar at his list known
address giving him thitty (30) days in which to rectify the said default and should the Marteagor fail to rectify said default within the
said thirty days. the Morlgagee, may, at its oplion, increase the interest rate on the Joan halwnee for the remaining term of the loan or
or a lesser teemn to the smarimum rate per annum penmitted to be ehaged at that tise by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. ‘The mionthly payments will he adjsted accondingly,

1L. That should the Mortgavor fail to make payments of principal and iterest as due on the promissory nute andl should any monthly
installinent become past due for 2 periocd in excess of 15 days, the Mortgagee may collect 3 “Late charge” not 10 exceed an amomnt

equal to five (5% ) per centum of any such past due installinent i arder to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mortzapee, its successors and assigns. all the vents, Issues. and orofits acerulng [rom
the mortgaced premises, retaining the richt to collect the same so Tong as the deht herehy secured is not In anears of fu}'menl. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premijums, he past due and unpaid, the Mortgages
may without notice or further procendings take over the morteared prewiises, if they shall Te occopied By 2 tenant or tenants, and
volicel said rents and profits and apply the same to the indehtedness ferely sccnmi. without fiahility 10 aceount for anything more
than the 1ents and profits actually collected, less the cost of collection, aml any tenant ds anthosired. upon request by Mortgagee, to
make all renta] payments direct ta the Mortgavee. without liahilf‘?' to the Morteagor. unti) potified o the contrary by the Moilgagee;
and should said preniises at the time of such defanlt be occupied by e Murteagor, the Mortgacee may apply 1o the Jinlge of the

unty Court or to any Julge of the Cout of Common Pleas who shall be resident or presicding i the connty aforesaicl for the appoint-
ment o a receiver with autharity to take possession of said premiises and collect such rents il prdits, applying said rents, after pay.

ini:l |]|:(I cost of collection, 1o the martgage debt without liability ta account for anything more than the rents and profits actually
collecled,

13. That the Morteagee, at its option, may require the Mortgagot ta pay to the Morteagee, on the first day of each month unti] the
nole secures] herehy is fully paicl, the following sums in addition to the payments of principal and interest provided in said nole: a sum
equal to the preminms that will nest become dhie payable on policies of nnleaee ruazanty imurance (if applicahle), fire and other

azard [nsurance covering the mortzared property. plus tives. and 3ssmaments net due on the manteaced presises (al] s estinated by
the Morttigee ) less all sums alrealy pail therefor, divided by the number of nonths to ehapse hefare ane month prin to the date when
stuch preminms, taves, 4nd assevsments will be dire and payable, such sums to be hekd hy Mortgagee to pay sk preminms, faves and
special assesauents. Should these payments preeed the amount of payments actually made by the Morteagee for taves, aswessnenly, or
instirance preminms, the prpess may be cretited by the Musteagee on subscquent payments 1o he made by the Morteagor: if, however,
said sums shall be inwufficient to make said payments when the same shall become e and payable, the Morteagor shall pay lo the
Mortgagee any amonnts necessary 19 inake up the deficicney. The Morteagor Further agrees that at the end of ten years fiom the date

ereol, Morteagee may, at its option. apply for 1enewal of mortzage eiaranty or similar snwipanee {jf applicalde) onering the balance

en semaining due on the mortgage de t. and the Morteagor mav. af its option, pay the single premsiom tequired for the ltmalnlna
years of the term. ur the Mortgager may pay such preasium and add the same to the morteage tlelit. in which event the Mortgagor sha

repay to Morteagee such premium payment, with interest, al the rate specifiend in said pomisary note, in equal monthly jnstallments
over the remaining payment penod,
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