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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same
incident or appertaining, including al} built-in stoves and refeigerators, heating, aie conditioning, plumbing and electrical fivtures, wa
to wall carpeting, fences and Rates, and any other equipment or fistures now or hereafter attachel, connected or fitted in any manner,

5' bcinﬁz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be cansidered g part of
e realty,

TO HAVE AN

belonging or in any waﬁ

D TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and wareanis that said Marteagor is seized of the ahove described premises iy fre simple absolute; that
the above described premses are free and clear of all biens or other encutibrances; that the Morigagor is lawfully etnpowered to cone
vey or encuber the same; and that the Mortwagor will forever defend the syid peemises unto the Mortgagee, its suecessors and assigns,
rom and against the Mortgagor aml every person whomsocver lawfully chaiming or to claim the same or any part thereof,

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS;

L. That the Mortgagor wil] promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter,
Mortgagee, for the payment of taaes, or public assessments, hazard instirance: premivms, repairs or gtle
provisions of this mortgaee, and also for any loans or advances that may hereafter be m:uTu by the
the autlmrilr of See. 45.35, 1962 Code of laws of South Caroling, as amendesd, or similar statotes; anl all sums so advanced shall bear

I

interest at the sime rate or rates o5 that provided in ssid note unless atherwise agreed upon by the parties and shall be payable at the
emand of the Mortgagee, unless otheewise provided in wriling,

at the option of the
r sich purposes pursuant to the
Mortgawee to the Morteagor under

J. That Mortgagor will keep the improvements on the moitgaged premises, whether now existin
against loss Ly fire, windstorm and other hazards in a sum nol loss than the balance due hereunder at any time and in a company or
companies seceptable 1o the Mortgagee, and Mortgapor does hereby assign the policy or policies of insnrance to the Moitgagee and
agrees that all such policies shall bie held by the Mortgagee should it sy requite and shall include Jpgs payable elwses in bwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; aml should the
Mortgagor ot any time £ to keep said premuses insured o fail to pay the premiums for such insurance, then the Mortgagee may cause

such mprovenients to he itsured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with intecest as
ereinabove provided,

g or hereafter to be erected, insured

4. That the Mortgagor wil] keep all improvements upon the mortgaged premises in food repair, and should Mortgagor fail to do
50, the Mortgagee may, at jts option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt ang collect the same under this miortgage, with interest as hereinabove provided,

5. That the Mortagee may al any time require the issuance and maintenance of insurance upon the life of anry persen oblizated

under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgacee as beneficiary, and if the

t;!ml;miums are not otherwise paid, the Mortgagee may pay said Premiums and any amount so paid shall become a part of the mortgage
eDt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied aguing the mortgaged premises on or before the
ue dates thercof and 1o exhibit the receipls therefor at the offices of the Mortyagee immediately upon vayment, and should the Mort.
agor fuil to pay such taves and assessments when the same shall fall dug, the Morttagee may, at its oplion. pay the same and charge

‘the amounts so paid to flye mortrage debit and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures 2 “construction loan”, the Morteazor agrees that the principal amount of the {ndehledness hereby
secured shall be dishursed to the Motgagor in periodic Payinents, as comstrnction progresses, in sccordance with the terms and condi-

tu}us of a Cons’raction Loan Agrcemient which i separately executed but is niade a part of this mortgage and incorporated herein by
relerence,

8. That the Morteagor will not forther encumber the premises above descrilied, without the priar consent of the Mostgagee, and
should the Murtgagor so cticumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any procedlings necessary to vollect sail indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzye indebtedness is not paid n full, the Mortgagor or his Purchuser shall be required 1o file with the Assoclation an
application for g0 assunption of the mortgage indvbiedness, pay the reasonahle cont 3¢ required by the Assoeiytion for processing the
assumption, furnih the Nssoviation with 4 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modifial by incressing the interest rate an the saidl loan balance to the maxi-
um rate per annum permitted to be charged a1 that time by applicable Sonth Caroling law, or 2 besser inctease in interest rate ag may

etermined by the Association, The Association will notify the Motizagor or his purchaser of the new interest rate and monthly pay-
menls, and will mail kim a pew passhook, Should dhe Murtgagor, of bis Puzchaser, (il 10 comply with the provisions of the within

paragraph. the Mortgagee, at ity oplion, may declare the indeltedness heteby secoted 1o be inmediately due and payable and may
Institute any proccedings necessary to collect said indelytedness,

10. That should the Mortgager fail to make payments of principal and Interest a5 due on the Promissory note and the saine shal] be
unpaid for a period of thirty (30) days. or if there should be any farlure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations sif out in this morteage, the Morlgrgee, af its aption. hiay wiite to the Mortgagor at his st known
address giving hin thirty {30) days in which to rectify the sid defanlt and shauhl the Maurtgazor fal to rectify said defaut within the
said thitty days, the Mortgagee, may, at it option, increase the interest rate on the loag Dalance for the temaining term of the Joan or
or & lesser term ta the maximuy tale pet annum pernitted to be charged al that time by applicable South Carolina law, or a Jesser

Crease rale as may be determined hy the Associstion, The monthly payments will Le adingted accorcingly.

1. That should the Morteaor fail to make pavents of principal and interest as due on the promissory note and should any monthly
Installment become past due for a petiod in evcess of 15 dayy, the Morteagee may collect 3 “fate charte” not to exceed an amount

equal 1o five (5%} per centum of any such past due installinent [n order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Morteagee, its suecessors and assigns. all the rents issues. and profits aceruing from
morteaged premises. setaining the right to collect the same so long as the debt hetehy secrned i not in arrears of avment, but

uld any part of the principal indebtedness, or interest, tanes, of fire jnsurance premins, be past due amd unpakl, the Mortgsgee
may without notice or further proceedings tabe over the morteaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indehtesdness herehy secored, withon liahikity 10 account for amything more

A the rents and profity actually collected, Jess the eost of collaction, and any tenant is authorized, wpon request by Morttagce, 1o
make all tental paymenty direct to the Mortgagee. without lalnlity 10 the Morteagar, onhil notifienl 1o the vontrary by the Mortgagee;
30d should said premises a1 the time of such (defant b nmmlnf by the Mortgacor, the Mortescen oy apply to the Judge of the

nly Court or to any Julee of the Coury of Common Fleas wlho shall he resilent or presiding in the connt aloresaid for the appoint.
ment of a receiver with authority 10 tae possession of saidl Preniises and collect wl renty and profits, applying said rents, after par-
inll lf:"l rth of collection, to the mortgake debt without liabilty 13 account for anything more than the rents and profits actually
0 8

13, That the Morteagee. at ity optian, may requite the Mortgagor ta pay to the Morteagee, on the fint day of each month until the
note secured herelyy iy fully rard. the following sums in addition 1o the payments of principal amil interest peovided In sabd note: a sum
eqtal 1o the premiums that wil nest hecome due and 1ayable on pelicies of morteaee guaranty imnrane (if applicable), fire and othes

2ard insirance cosering the monteaged propesty, pis taves. and asessiients neat due on the montgaged pemises (a1l a4 estinnted by
the Mortgacee ) loevs all sums alteady paid thegefor, dividal Iy the number of maonths ta elipne hefone ane month prior to the date when
$uch premirtms Laves and acssinenty will be due and payalile, yuch s 1o e hebd by Morteagee 1o pay il premiums, taves and
special assesuments. Shauk) thee paymients excerd the amount of payments actmally inade by the Mnteagee for Latet, avsersments, of
insurance preminmis, the eveess my be cislited by the Mewtzagee on subsenment payments to be iade by the Mortgagnr: i, howevey,
said sums shall be inuffxsent 10 make 4l pasments when the sume shall hegwne dne an payahle, the Moteagoe shall pay ta the
Morteagre any anmmints pevesary to make up the dediciency, The Modtzacor further agioes that at e ooul of ten years Tromy the date

eof, Mutgager LY. abats option. apply fr remew ] o motleage guatnty or sinubar itnurgue (if appincalle) cmering the halance

N renining due on the nunteage debt, 2ol the Mosteagor mav. at it aptain, pay the single prempum toquited for the remaining
years of the test or the Motteaves may pay wch evvmn and add the wame 1o the wartgage Jelt. in which event the Moetgacor shall

repay to Morteagee sikh preniinm payment, with inderest, b the rate specibed in ail Promiswry vote, in equal monthly installments
over the remaining Py ment peiod,
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