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TOGETIER with all and singular the rights, members, hereditanients, and appurtenances to the same helonging or in any wa
Incident or appeataining, including all builtin stoves and reftigerators, heating, air conditioning, plumbing and clectrical fintures, wa
to wall carpeting, fences andd gates. and any otker cquipment or fistures now or hereafter attached, counected or fitted in 3;3' manner,

f

it imI: the intention of the parties hercto that alt such’ fixtures and equipment, other than household furniture, be conside a part of
¢ 1calty.

10 HAVE AND TO HOLD all and singufar the said premises unlo the Mostgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the ahove described premises in fee simple absolute: that

¢ above doscribed premsises are free and clear of all liens or other eienmibrazces; that the Mortgagor is lawfully empowered to con-

vey or encumnber the same; and that the Mortyagor wilt forever defend the said premises unto the Mortgages, its sucoessors and assigns,
rom and against the Merigagor and every person whomsoever lawfully claiming or to daim the sante or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner Hierein provided.

2. That this morteage will secure the Mortgagec for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, for the payment of taves, or pubilic assessments, hazard insurance preininms, tepairs or other such purposes purstant o the
provisions of this morteave, and abso for any loans o wlvances that may hereatter be made by the Mosteagee to the Morteagor under

o uulhorili; of Sec. 1335, 1962 Conle of laws of South Cardling, as amendesd, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, auless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in 2 sum not Jess than the halinee due hereunder at any time and in a company or
companies aceeptable ta the Murtgagee, and Mortgagar does hereby assign the policy or policies of insurance to e Mortgagee and
agrees that all such policies shall be held by the Morteagee should it so require aud shall include loss payable clases in favor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mar: should the

fortgagor at any time Lail to heep said premuses insured or {ail to pay the premioms for such insurance, then the Mortgagee may cause

such improvements to be fusured in the name of the Mostgagor and reinburse itself for the cost of such fnsurance, with interest ag
hereinabove provided, :

4. That the Morigagor will keep all jmprovements upon the mortgaged premises in good tepair, and should Morteazar fail to dg
50, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repalis to the mortgage debt and collect the same under this mortgage, with interest as hereingbave provided,

S, That the Mortgagee may at any time tequire the issuance and maintenance of instirance upon the life of any person obligated
under the indebtedness secured herey in 3 sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

gnl:,lsiunu are not otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall becowe a part of tie mortgage
C

8, That Mortgagor agrees 1o pay all taxes and other pulilic assessments Jevied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the vffices of the Mortyagee immediately upon payment, and should the Mort-
ﬁ:ﬂor fail to pay such taves and assessments when the same shall fall due, the Martitagee way, at its option, pay the same and charge

€ dmounts 50 paid to the mortgage debt and collect the syme under this mortgage, with interest as above provided],

7. That if this mortgage sectires 3 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
seceted shall be dishursed 1o the Mortyagor in petiodlic paymnents, 25 comstruction Progresses, in accordance with the terms and condj.

liu;m of a Conslruction Loan Agreeaent which Is separately eaecuted but is made 3 part of this mortgage and incorporated herein by
reference,

B, That the Mostgagor will not fusther encumher the premises above described, without the prior consent of the Mostgages, and
shoukd the Montiacor so encumher such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
Immediately due and payable and tiay institute any proceedings necessary to collect said indebtechess.

8. That should the Mortagar alienate the mortgaged premises by Contract of Sale, Boml for Title, or Deedl of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mottragor o his Puchaser shall be requited to file with the Association an
appiication for an assmiption of the mottkage indebteless, pay the reasomalle cost ag required by the Association for processing the
assumption, furnish the Association with 3 copy of the Contract of Sale, Boml for Tetle, or Doed of Conveyance, and have the interest
rate on the loan halance existing at the time of brausfer maxlified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annvm permitted to be Barged at that time by applicable Santh Caroling baw, or a lewer increase in interest rate as may

elermined by the Association, The Association will nutify the Morteagor or his purchaser of the new fnterest rate and monthly pay.
ments, and will mail him a new passhook, Should the Mottgagor, or bis Purchaser, fail (o comply with the previsions of the within
paragraph, the Mortgagee, at its ption, may dechie the indebledness herehy secured to be immedistely due and payable and may
institute any proccedings necessary to collect said indehtedness.

10. That should the Mortgagor fail to mate payments of princip.d and fnterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fatlure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st out in this mortaage, the Morteagee. at its optin, may write to the .(Imiu;mur al his last known
address giving hin thirty {30) days in which to rectify the said default and should) the Morteacor fail to rectily said defanlt within the
said thirty days, the Mottgagee, may, at its oplion, increase the interest rale on the loan balance for the teniaining tenn of the loan or
or & lesser term 1o the mavimum rate per anatm permitted fo be clarged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted avcoulingly,

11. That should the Mortgagor fail 1o make payments of principal and interest as die on the prontissory note and should any monthly
Installment become past due for a period in ercess of 15 days, the Mortgagee may collect a "lite charge” not to eveeed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiens to the Mortgagce, its suecessors and asigns. all the rents, issues, and profits aceruing from
the mottgaged premises. retaining the right to coflect the same so lone as the Jeht hereby secured s not in arrcars of ravment. but
should any part of the principal indedtedness, or interest, tanes, or fire insuranee preminms, be past due and unpaid, the Mortgagee
may without nutice or futher proceedings ke over the mortgaced premises, if they shall he occopied by a tenant o tenants. and
collect said tents and profits an aply the same to the indebtednrsy terely m-urvcf, without Jiahility to account for anvthing more

an the rents and prolits actually cullected, less the cost of collection. and any tenant is anthorised, upen request by Mortzagee, to
make all rental payments direct to the Mortgagee, without kalalty to the Mortzagor untyl solified to the contrary by the Mortgagee;
and should sail premises at the time of such default e ncmpimf by the Mortgacor, the Mortgagee may apply to the Jidge of the
County Court ot to any Jude of the Conrt of Cormon Fleas who shall be resident or presiding in the onnty aforesaid for the appoint.
ment of 3 receiver with authority to take possession of sail premises and collect such rents and profits, apphying said rents, after Nr
4

gfl llb:d st of collection, 1o the mortgage debt without lisbility t2 account for anything more than the rents and profits actual
ected,

13. That the Morteacer, at its oplion, may tequire the Mortagor ta pay to the Motteagee, on the first day of each month unti] the
note secured hereby is fully paid, the follawing sums in addition ta the payments of principal aml interest provided in said note: a sum
equal to the preminms that will nest become e and pavalde on policies uf moteage Baranty inmrance {if applicable), fire amd other

ARG inurance eovering the morteae] propety, plus bives, and assessments nest due on the martgreesd premises (all as estimated by
the Mortgagoe) Jess all sums alivady paid therefor, divided by the numbee of months to elipse Defore one month rrior fo the date when
such premitmas. tnes and avesuoents will be die and pavable, such snms to be held by Musteagee to My sid preminms, taces and
special awevamente. Mouhl thewe ravments evoved e amonnt of pavinents actnlly made by the Manteagee fin taves, avessments. or
insurance peeminms, the evees nay e eredited Ly the Mortgasee on sthweient pastients (o he made by the Morteagor; 1f, however,
said sume shalt b insufficient to make suid pryvments when the ame shall i ddue 2l payable, the Morteagor shall pay ta the
Morteagee any amounts meenay b make up the defiviency. The Mortpazor forther avrees (hat ot the end of ten years frem the date
heteof, Mortgager nuay, at ity option. apply for tenewad of mortgage gty oe sunbae marrance (if applicalle ) amering the halance
then temimmg e on the nuteage debt amd the Marteagor mav. at s nplion, pay the sinele preminm tesuites] for the remaining
years of the term of the Montgagee 3y pay sih premiony and addd the same t e madgage debi. in which event the Mortwagor shall

repay 1o Murtgacer sk prewium prymont, with interest, at the rate spevifial in s il promiisory note, in equal monthly installments
ovet the temaining payment perso,
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