e R N P .

. | . ot 1272 e 47

TOGETHER with all and singulas the rights, members, hereditaments, and appurtenanices to the same belonging or in any wa
incident or appertaining, inclding ll buill-in stoves and refrigerators, heating, aie conditioning, plumbing aud electrical fixtures, wa
to wall carpeting, fonces and kates, and any other equipment of fixtores now or hereafter attached, connected or fitted in any manner,

5) hcinf the intention of the parties herelo that all such fixtures and equipment, othiee than houschold furmiture, be considered a part of
e rcally.

TO HAVE AND TO HOLD ail aud singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morteagor is seired of the ahove descrilied premises in fee simple absolute; that
the abave deseribed premises are freo and clear of all liens or other encombrances; that the Mortgigor is lawlully empowered 1o con.
vey o enemnber the same; and that the Montgagor will forever defem) the swid Dreises unte e Mortgagee, its successors and assigns,
From and against the Mortgagor anl every person whomsoever Lawfully climing or to claim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wil} promptly pay the principal and interest on the indebedness evidenced by said promissory note at the
times aud in the manner therein mrovided.

2, “That this mortgage wilk secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Morlgagee, for the payment of taes, or public assessments, Fazard insurance premivms, repairs or other such purpases pursiant (o the
provisions of this martzase, and alsa for any loans or advances that nuy Bereafter be made by the Mortgagee to the Morteagor under
the anthurity of Sec. 45-53, 1962 Code of laws of Soutly Careling, as amended, or siilar statites; and all sums su advanced shall beag

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
emanil of the Mortgagee, unluss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereundee at any time and in a company or
campanics aceeptable to the Mortgagee, and Mortgagor does heteby assign the poliey or policies of insurance to the Muntgagee and
agrees that all such policies shall be held by the Mostgagee should it so reguire and shall include loss payable chases in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered nuail: and should the
Morttagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortagee may cause

such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the morteaged premiscs in good repair, and should Morteagor fail to do
$0, the Mortyagee may, at its option, enter upon said premises and make whatever Iepairs ate necessary and charge the expenses for such
reputirs to the mortgage debt and collect the same under this mortgage, with interest as heteinahove provided,

5. That the Maorteagee may at any time require the issuance and maintenance of insurance upon the life of any person oliligated
under the indebtedness secured hereby in a sun sufficient to pay the mottgage debt, with the Mortgagee as beneiciaiy, and if the

Erf’mhuns are nol otherwise paid, the Morigagee may pay said premiums and any amount so paid shall beome a part of the niortgage
ebt. :

-8, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or helore the
due dates thereol and to exhibit the receipts therefor at the vfices of the Mortxagee immuediately upon payment, and should the Mort-
Ragor fail to pay such taves and asessments wheu the same shall fall due, the Morlgagee niay, at its option. pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, wilh interest as abigve provided,

7. That if this mortwage seenres 2 “construction loan", the Mortzagor ageees that the principal amount of the indebtedness hercby
secured shall be dishirsed to the Mortgagor in perionlic payments, as comstruction Prgdresses, i wocondance with the terms and cendic

Iicl;'ns of a Coustruction Loan Agtcement which is separately executed bt is made a pact of this mortgake and invorporated herein by
reference,

8, That the Mortgagor will not further encumber the premises above deserified, withaut the prior consent of the Moitgages, and
should the Marteagor so encumber such premises, the Mortgagee may, at its oplion. declire the indebtodness hereby secured to be
bmmexdiately due and payable and may institute any proceedings nevessary ta collect said indebleduess.

8. That shauld the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bondl for Title, or Deed of Conveyance, and
tho within mortyage indeltedness is not paid i full, the Mortgakor or his Purchaser shall lie tequired to fle with the Association an
application for an assumption of the mortgage indebtecdiess, pay the reasonable vost as required by the Association for processing the
assunption, furnish the Association with a vopy of the Contract of Sale, Bond for Title, o Decd of Conveyance, amd have the interest
tate on the loan balanee existing at the tine of transfer modified by increasing the fnberest rate on the said luan balance to the maxi-
Tauin fate per annus pennitted to be charged at that time by applicable South Cazoling baw, of it lesser firease in integest rate as may
be detenmined Dy the Association, The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhaok, Shunld the Mortgasor, or his Furchaser, fail to vomply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secure to be inumediately due and payable and may
Institute any proceedings necessary o collect said indebtedness.

10 That should the Mortgeagor fail 1o make payments of principal and interest as due on the promissoty note and the same shall he
unpald for a period of thinty (30} days, ar if these should be any failure to comply with and abide by any by-laws or the charter of
ie Mottgagee, or any stipulations set out in this mortgate, the Murteasee, at its option. ey write to the Mortgagor at his List known
address giving him thirty {30} days in which to eectify dhe said default and should the Mortitasor fail to revtify said default within the
sabd thinly days, the Mortgazee, may. at its option, increase the inteeest rate on the ban halanee for the remaining tewn of the Joan o
or a lesser term to the mavinwm rate ver annumy permilted to be charged at that tige by applicable Sonth Carolina law, or a lesser
inerease rate as may be determined by the Association. The monthly paymients will be adjusted acvordingly,

11 That shoul the Mostgagor fail to make payments of principal and interest as due on the Promiissory note and should any monthly
Installment become past due for a petiod i excess of 15 days, the Marlgagee may colleet a “late charge”™ not to excerd an amoust

equal to five (5%) per centum of any such past due installment in ordet to cover the estra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successrs and assigns. all the rents, fssoes. 3nd profits accruing from

mortiaged premises, retaining (he tight to collect the same 0 long as the delt hetehy sevnred is nob In arrears of f\.\)’mcnt. but
shoukl any part of the principal indedtedness, or interest, taves, of fire insurance premiams, e past due and uepaid, the Mortgagee
may without natice or fusther proceedings tike over the mortgaged presises, if they shall be ocenpied by a tenant or tenants, ard
collect said rents and profits and apply the same 1o the indebtedness herehy secured, withont lidulity to account for anything more
than the rents and profits actually collected, less the cont of collection and any tenant is anthotized, upon revjuest by Morteagee, 1o
make all rental payments ditect 1o the Murtgacee, without Iiabili?’ to the Morteagnr, until notified o the woulrary by the Mortgagee;
and shonld said premises at the time of such defanlt e occnpied by the Marteagor, the Martzagee may apply to the Judie of .Ihe
County Cout or to any Julge of the Court of Connmon Mleas who shall be tevidest or presiding in the county aforesaid for the appoint.
ment of a receiver with autharity to take possession of wid prenises and collect such rents and prafits, applying said rents, after pay.

Inﬁ tl.:d cost of collection, to the mortgage debt without liabudity ta acconnt for anything more than the rents aml profits actually
Collecled,

13. That the Mortmapee, at jis eption, may require the Morteagor ta pa tn the Mortzagee, on the fint day of each month until the
vote secureel heteby is fully paid, the following sums in addition to the payments of piebncipal and interest peovided in said note; 2 sum
equal to the peemivms that will nest becorge she and payable on policies of nmetiage goaanty ineanee Of applicable), five and other

2ardd imnrance cuvering the murtéaged propetty, phis taves, amd assessinents neat dhie v the twonteapedd premises (all ag extimated by
the Mortgagee ) less all uns aliewly paid therefor, Jividel by the mumber of months t elapse before ane montls frifl ta the date when
sueh preaiinms, Laes, amd assessients will e e amd payalile, sich anns to e hell by Mortagee 1o puy sail preminms, taves and
special aswesunents. Shoukl thew paymwnts eveenl the amonnt of pasments acheally made by the Moy sove for Lives, avsetunents. or
insurance prewinuns, the eveess may ‘m cedited by the Murtgagee on subwrent puytents 20 be e by the Morteseor: if, however,
k! sums shall be imufficicnt 1o mahe sabd payments when the same doll bevone doe and payable, the Mortcagor shall pay 1o the
Mortieagee any anwmnty evesary 1o make up the Jefiieney, The Muetzavar funther agrevs that at the end of o years from the date
eof, Manteager may, at iy option, apply Tor 1euewal of moteage eitaranty o sinnlag insuranee (if applicable ) covering the halance
on cesndining die on the nogteaee debt, ard the Mottzazor mav. ab its option, pay the single preminm reyiees] for the temainin
years of the tenn. or the Morteages: oy pay stk by preraitn aned adid the sume to the moteage deb, i which event the Moeeaeor sha

repay to Morteagee sich prewium payment, with interest. at the rate specfiend in sid promivenry: note, in equal mouthly installments
over the remuining payinent pero.
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