TOUETHER with al! amd singular the rights, members, hereditaments, and appustenances to the stme Indonging ot in any wa
incident or appertaining, iuclucling all huilt-in stoves and relrigerators, heating, air conddioning, plambing and electrical fivtuzes, wa
to wall carpetung, fenees and gates, mwd any othes equipment or fixtores now or hesealter attached, comnected or Blted in any manner,
ii In'im]: the intention of the parties hereto that all such fistures and eguipment, other than howehold Tumitire, e wluiclﬂuia part of
the realty,

TO HAVE AND TO IHOLD all and singular the saill premises unto the Mortgagee, its suecessors and assipns forgves,

The Mortgasor represents and wareants that sail Mortgagor s seizedd of the above describel premises in fee simple absolute; that
the above descrilied premises are free amd clear of all liens or uther encumbzances; tat the Mortgagor is b fully empowered to con-
vey or eneamber the sames andl that the Morteagor will forever defemd the said premises wnto the Mortgager, its suceessors and assigns,
from and agaimst the Mortgagor and every peson whonsoever Jawfully claimiug or to claim the same or any pat thereof,

THE MORTGACOR QOVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will premplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

9, That this martgage will secure the Maitgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insnrance premiutns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgager to the Mostgagor under

the authority of See. 13-35, 1903 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear .

interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mordgagee, enless oflierwise provided in writing,

3. That Mortgagor will keep the improvenwnts on Uie mortgaged premises, whether now existing or hereafler te be crected, insured
agaimt loss by fire, windstonm and other hazands in 2 sum not fess than the balance due hercunder at any time mnd 0 2 company of
culpanies acceptable to e Mortgagee, and Mortgagor does hereby assigm the policy or polivies of insurance to the Murtgagee and
agrees that all such policies shall be Leld by the Mortgagee shonld it so require and shall inchude Toss payable clauses in Lwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nolice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises inswred or fail to pay the preminms for such insurance, then the Mortgagee may cause
sueh improsements to be fwsured in the namse of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as
hereinabove provided.

4. That the Mortgagor will keep al} improvements upon the morgaged premises In good repaic, and should Mortiagor fail 1o do
so, the Mortgagee may, 4t its uption, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortizage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issvance and maintenance of insurance upon the life of any person obli?atcd
under the indelitedness secured hereby In a sum sufficient to pay the mortgage debl, with the Mostgagee as beneficiary, and i the

griu.mms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage
ebl.

8. That Mortgayor atrees 1o pav all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upou payment, and should the Mort.
gagor fail to pay such taves and assessments when the same shall fall due, the Martgagee may, at jts option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this wortgage, with interest as abave provided.

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness hereby
secuied shall be dishursed ta the Mortgagor in periodic payments, as consteiction proresses, in accordance with the tenns and cond-
m}m of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mottgagee, and
should the Mortgtaxor so encumbier such prentises, the Morlgagee may, at its option, declare the indebteddness hereby secured o be
immeddiately due and payzble and may institnte any proceedings necessary lo collect sail indebtedness,

9. That should the Mortragor alicnate the mortpaged premiscs by Contract of Sale, Sond for Tille, or Deed of Conveyance, and
the within mortgage indebledness is not paid in {ull, the Mosteagor or his Purchaser shall De required to file with the Association an
application for an assumplivn of the mortgage indebtedness, pay the reasanable cost as sequired hy the Association for processing the
assumption, furnish the Sssoviation with o copy of e Contract of Sale, Bond for Title, or Deed of Cumveyance, and have the interest
rate on the luan balance existing a1 e time of transfer modified by increasing the interest eale on the saidl loan balance to the maxl.
mum rate per annnm permilted 1o e charged at that tme hy applicable Soutl Caroling L, or a lesser increase in interest tate s may
be determined by the Association. The Assoviation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will nail him a new passhook. Shonld the Morteagor, or his Purchaser, fail to comply with the pravisions of the within
paragraph. the Mortgagee, at its option, may dechire the indebtedness Tereby secured to be dnmediately due and payabls and may
institute any procecdings nwcessary to collect said indebtedness,

10. That should the Mortgacor fail to make payinents of principal and interest as due on the promissory note and the saine shall be
unpait for a period of thitly (30) days. o if there shoukd be any failure to comply with and alide by any byJaws or the charter of
the Mortagee. o any stipulations set aut in this mortgage, the Murteagee, at its option, may write 10 the Mortgagor at bis st knowa
address giving him thinty (30) days in which to rectify the said defanlt and slionhil the Mostgagor fail to rectify said default within the
said thirty days. the Morigagtee, may, at its oplion, inctease the intezest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the maximum eate per ap peritted to be charged at that tiwe by applicable South Carolina law, or a lesser
increase rate as may be detennined by the Association. The manthly payments will be adinsted acconlingly,

11. That should the Morteazor fail to make pavments of principal ad interest as due on the prowmissory note and shouk! any monthly
installiment hecome past due for a period in excess of 1% days, the Mortragee may colleet 2 “late charge™ not 10 exceed an amount
cqual to five (5% ) per centum of any such past due installiment In ordder 1o cover the eatra expense icident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its suctessars and assigns. all the rents. issues. and profits aceruing from
the mortgaged premises, retaining the right to collect the same so Jong as the debt herehy sevured is vt in arrears of ';u)'mcnt. but
shonld any part of the principal indebteduess, or interest, tases, or lire inwirance preminms, be past due and nunpaid, the Mortgagee
may without notice or further proceedines take over the morteaged premises, if they shall be occupied by a tenaut or tenants, and
cullint said sents amd profits and applv the same to the indebtednesy herehy seented, without liability te account for anything more
thani the tents and profits actually collected, Jess the cost of colicetion. and any tenant is anthorizesl. npon request by Mortgagee, to
mabe all rental payments direet 1o the Moerticieee. without liability to the Morteazor. until notidied to the contrary by the Morlgagee;
and should said premises at the time of such default be occupied hy the Mortgagor, the Murtzagoe may apply to the Judge of ¢
County Court or ta any Judee of the Comt of Common Pleas who shall be resident of presidisg in the county afimesaid for the appoint.
ment of a receiver with anthority 1o take possession of said premises and colloct such rents aul prohits, applying said rents, after pay-
imlzl III':d cost of colletion, to the mortgage delt without Tiability ta acvount for anything more than the reuts and profits actually
collected.

13. That the Morteagee. at jts option, may requite the Morteagor to pay ta the Morteagee, on the first day of rach month uatil the
nate seented hereby is Inlly paid, the following sums in addition to the payments of principal and interest provided in sk note: a sum
equal 1o the preminms that will neat hecome due and pavable on polivies of martgage gnasanty inaraee (F appleable), fire and olher
hazard insurance covering the morteaged propesty, plus tares, and assewnwents neut due on the mortgaged premises (all a8 estimated by
the Morteagre) Jest all smns aleady paid therefor, divided by the ntunber of months ta elapse before one manth Friot to the date w
such premiums, taves. and asessments will be due aml payvalide, sneh sums to e hekd by Mortgaces to pay siid preminms, taves snd
special assessments. Should these pavments evcred the amount of payments actially made by the Morteagee for Laves, assessments, or
insurance premuims, the eveess may be crandited by the Mmtgagee an sulwsuent payments 1o be made by the Mongagor: if, however,
wicd sums shall be invafficient to make said pavments when the same shall become due and payable, the Morteacoe shall pay to the
Morteagee any amounts necessary to mabe up the deficiency, The Morteagor further agires that at the end of ten vears from the date
hereol, Martgagee may, at its option, apply for renewal of masteage guaranty of similar insurance {1f applicable) covering the halance
then temaining due on the mortgage dr?ﬂ. and the Morteager mav. at its option, v the sinele premitin requited for the remalning
years of the term. o the Mortzagee may pay such preminm aml add the same to the martzage delit in which event the Morteagor
tepay to Morigagee such premium payment, with interest, at the rate specified in sail promivory pote, in equal monthly installments
over the remaining payment penod.
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