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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ

incidest or appertainmg, including all huilt-in stoves and refrigerators. heating. air conditioniig, plumbing and electrical {ixtures, wa

to walk carpeting, fences and gates, and any other equipment or fisteres now or hegeafter attached, conmected or filted in -.u:r manner
re

:il bcinf the intention of the parties hereto that all such fisteres and equipment, other than houschold {umiture, be considered a part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its successors and assigns forever,

The Mortgagor represents and warrznts that said Mortgagor is seired of the ahove described premises in fee simple absolute; that
the above described premises are free and elear of all liens or other encumbrances; that the Mortiagor is Liwhully emspowered to cone
vey or cncunber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigng,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part theseof.,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard instrance preminms, repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort rigee to the Mortgagor under
the autharity of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and n!rsums so advancail shall bear

interest at the same rate or rates as that provided in said note unless othenwise agreed wpon by the parties and shall be payable ot the ..

demand of the Mertgagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected), nsured
against loss by fire, windstorm and other hazards in a sum nol less than the halance due hereunder at any time sl in 2 company or
companies aceeptable to the Mortgager, and Mortgagor does hereby assign the policy or policics of insurance to the Mortpagee and
agrees that all such policles shall be held by the Mortpagee should it so require and shall include loss payable clanses in favor of the
Mortkagee; aud in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registered nuail; and should the
Mortyagor at any time fail to keep said premsises fnsured or fail to pay the Eremiums for such insurance, then the Mortgagee may cause

such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of Such insurance, with interest as
hereinabiove provided,

4. That the Mortgagor will keep al} improvements upon the mongaﬁccl premises In £ood repair, and should Mortragor fail to do
so, the Mortgagee may, at its option, enter upon safd premises and make whatever Tepairs are necessary and charge the espenses for such
1epairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3, That the Mortgagee may at any time require the Issuance and maintenance of Insurance upan the Jife of an{v person obli;i'atcd
under the indebtedness sccured hereby in 2 sum sufficient o pay the mortgage debt, with the Mortgapee as bencficiary, and if the

sr%miums are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall become a part of the niortgage
ebl.

8. That Mortgagor egrees to pay all taxes and other public assessments levied against the montgaged premises on or before the
due dates thervof and to exhibit the teceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this martgage, with interest as above provided,

7. That if this mortgage secures a “construction loan", the Mortyagor agrecs that the principal amount of the indebtedness hereby
securaed shall be dishuesed! ta the Mortgagor in periodic payments, as construction progresses, in accerdance with the terms and condjs

lit;'ns of a Construction Loan Agrecment which is separately executed bt js made a part of this mottgage and incorporated hereln by
reference, .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgapor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said Indebtedness,

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be reqquired to file with the Association an
application for an assumption of the mortiage indebtedness, pay the reasamalile cost as required by the Association for processing the
asstin plion. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance fo the maxls
mum rate per anmin permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined hy the Association. The Association will notify the Mortgagor or lis purchaset of the new interest rate and monthly pay-
ments, and will mail him a wew passbook, Should the Mortgagor, or lis Purchaser, fail to vamply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness herely secured to be immediately due aud payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if tere should be any failure ta comply with and abide by any byJaws or the chatter of
the Mortaagee, or any stipulations set out In this morlgage, the Mortgagee, at its option. may weite to the Mortgacor at his Tast known
address wiving him thirty (30) days in which to rectify the said default and should the Mortgagor Lail to sectify said default within the
waid thirty days, the Mortgagee, mav, at jts option, increase the interest rate on the laan balinee for the remaining term af the Joan or
for a lesser term to the mavimum rate per annum pennitted to be charged at that time Ty applicable South Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will be adjusted accordingly,

11. That shoull the Mottzagor fail to make payments of principal and interest as due on the pronyissory nglé and shonld any monthly
installment become past due for a period in evcess of 15 days, the Morteager may callect a “lite charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment fu order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assiyns to the Mortgagee, its successors and assigns. all the rents. issnes, and profils accruing from
the mortgaged premises, retaining the tight 10 colleet the same 30 long a5 the deht heeeby secured s not in arvears of payment, but
should any part of the principal indebiedness, or intetest, taves, or fire insurance premiums, he past due and unpaid, the Mortgagee
m:lr without notice or further proceedings take over the motigaged premiscs, if they shall be occupied Dy a tenant or tenants, and
collect said rents and profits and applv the same to the indebtedness hereliy su'llmi: withont liakility to account for anything more
than the rents and profits actually collected, less the cost of collection, ant “any tenant is anthorized. upon 1equest by Mortgages, 1o
make all rental payments direct to the Mortgagee, without lability to the Mortgagor. until notified to the contrary hy the Mortgagee;
and should saic premises at the time of such defanlt be ocenpied by the Morteagor, the Mntteagee may apply to the Judie of the
County Court or to any Judge of the Court of Comman Pleas who shall be resident or prosiding in the county afocesaid for the appoint.
ment of a receiver with authority fo take possession of said premises and colleet such rents and prafite, applying said rents, after pa[r-

H

ini:I lb:d ooit of collection, to the mortgage debt withou! liability €2 account for anything more than the rents 2 prolils aciual
Collected,

13. That the Mortpagee, at its option, may requite the Mortzagor to pay to the Mortgagee, on the first day of each month untd the
note securen] herehy is fully paid, the fallowing sums in addition to the payments of principal and interest provided in saitd note: a sum
equal to the premivms that will nest become due and payable on palicies of mortgaee guaranly insurance (il applicable), fire and other

azard insurance covering the mortraged property, plus taves. and assessments pext due on the mortearel premises {all as estimated by
the Morteagee) dess all snms aleeady paid therefor, divided b the number of months 1o elapue befure one tonth prior 1o the date when
such premivms. tnes, and awesanents will be due and payable, such sums to be held by Mortzagee to pay sald premitms, taves and
special assecaments. Should these pavments exceed the amount of payments actually made Ty the Morlaagee for taves, assessments, o
insurance preminms, the excets may he eredited hy the Mosteagee an sulwequent payments o be mule by the Mortgagor: if, however,
said sums shall be inwificient to make said payments whon the ame shall lecome due and payable, the Mortzagor shall pay to the
Mortgager any anunts necessary 1o make up Ihe deficiency, The Mortgazor further agrres that 2t the el of len years fiom the date
heteof, Morteagee may, at its option. apoly for rencwal of mortgage guaranty ar sinlar insurance {if applicable) covering the halance

remaining due on the morigage J: t. and the Mortzscor may. at its option, pay the single premingy revguired for the remainin

years of the term. or the Martgagee may pay such preminm and add the same to the mortgage debt. in which event the Mortgagoe ¢

repay o Mortgagee such premium payment, with intetest, at the rate specifiol in sakl promissory note, in equal morthly Installments
over the remaining payment period,
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