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TOGETHER with all and singular the rights, members, hereditaments, and Appurtenances o the same belonging or in any wa

dent or appertaining, including al! built-in stoves and refrigerators, heating, gir conditioning, plumbing and electrica] fintures, wa

Im wall carpeting, fences and Rates, and any ather equipnient of fixtures now or herealter attached, connected or fitted fn ay manner,
4

im]z the intention of the parties heseto that all sueh fixtures and equipment, other than household furniture, be considered 3 part o
¢ realty,

TO HAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mu:tmgor tepresents und warrants that sail Mortgagor is seized of the above described premises in fee simple absolute; that
the ahave describid Premises are free and clear of alf Jiens ot uther enciinbrances; that the Mortgagor is awfully empawered to cone
vey or encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Mortgagee, its successors and assigns,

m and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the sume o any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manuer therein provided,

~ 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafte

Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other su

provisians of this morteage, and also for any loans or advances that may heteafter be made by the Morttaxee to the Mortitagor under

the aulhmilr of Sec, 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
1

. interest at the same rate o rates as that provided in said note unjess otherwise agreed upon by the patties and shall be payable at the
- demanul of the Mortgagee, unless otherwise provided in writing, : .

1, at the option of the
ch purposes pursuang tg the

3. That Mortgagor will keep the inprovements on the moztgaged premises, whether now existing or hereafter 1o be epected, insured
against loss by fire, windsturm and other hazards in 2 sum not Jess than the balance due hereunder at any time and in a company or
“companies weoeptable o the Mortpager, and Mortgagor does hereby assign the policy o policies of nsurance to the Mortgagee and
agrees that all such policies shall be ﬁelt& by the Mortgagee shoald it so require: and shall include loss payahle cluses in favor of the

lortkagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
fortgagor at any time fai) 1o keep saill premises insured-or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements 9 be insured jy the name of the Mortgagor and reimburse itself for the cost of such instance, with interest as
hereinabove provided. . . )

4. That the Mortgagor will keep all improvements upon the mortgaged premises in sood tepair, and should Morteagor fail to do
50, the Mortyagee may, at its option, enter wpon said premises and make whatever repairs ure necessury and chirge the expenses for such
7epalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel,

* 5. That the Mortgagee may at any time require the isseance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortcagee as beneficiary, and if the

grimlunu are not otherwise paid, the Mottgagee may pay said premiutns and any amount so paid shall become a part of the mortgage
ebt. - . ) . .

" 6. "That Mortgagor agrees 0 pay all taxes and other public assessments tevied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-

'Tgor Fail to pay such taves and assessients when the same shalt fall due, the Mortgagee may, at ils option, pay the same and charge
€ amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T That if this mortgage secures a “construction loan”, the Mortgagor 2grees that the principal amount of the indebtedness hereby
sectired shall be dishursed to the Mortgagor in periodic payulents, 3s constaniction progresses, in docordance with the ters and condj-

'tit}ns of a Construction Loan Agreement which fs separately executed hut is made a part of this mostyage and Incorporated herein by
relerence,

8, That the Mosteagor will nol further encumber the premises ahove described, wilhout the prior consent of the Mortgagre, and
should the Mortiagor so encimber such preniises, the Mortgagee may, at its uption, dechire the indebtedness hercby secured 1o be
immediately due and payable and may institute any proceedings necessary to collect said indebledness.

8. That should the Morteagor alienate the morteaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess s not paid in full, the Mortgagor or his Purchaser shall be requited ta file with the Association an
application for an assumption of the mortiage indebtedness, pay the reasonalde cost as teyquizedd by the Associstion for processing the
assumption, furnish the Asociation witl 1 vopy of the Contract of Sale, Bond fur Title, or Deed of Conveyance, and have the interest
fate on the loan halance existing at the time of transler modified by increasing the interest rate on the said Joan balance to the maxj.
mum rate per annem penitted to be charged 2t that time by applicable South Carolina baw, o a lesser increase in interesl rate at may

elemiined by the Association, The Association will notify the Morteagor or his purchaser of the wew interest rate and monthly pay-
ments, and will madl him a pew passhuok. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortpagee, at jts option, may declire the indebtedness hereby secured 1o be immediately due and payable and may
fnstitute any proceedings necessary to colledt saicl indebtedyess,

10. That should the Mortgagor fai to make payments of principal and interest as due on the promissory note and the sare shall be
unpald for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
te voitgagee, or any stipnlations sel out in this oortzage, the Mortuavee, at ils option. may wnte o the Mortgagor at his Ias.l l.nuwn
address piving him thirty 130} days in which 1 rectify the said default and shoukd the Monteagor fail to rectify said default within the
said thiy days, the Mortaagee, mav, at it optian, increase the interest rate on the Joan halance for the femaining term of the loan or
0F 2 Jesser term to the marimum rate per annum, permitted to be charged al that time hy applicable South Carolina law, or a lesser
increase rate as may Le determined by the Assoctation. The monthly payments will be adjusted acconlingly,

11, That should the Mortgagor fail to make payments of tineipal and interest ag duie on the promissory nole and should any monthly
fnstallment become past due for 1 petiod in excess of 15 days, the Mortgagee auy collect a “lite charge® not to exceed an amount

equal to five (5% ) per centum of any such past due installment In order Lo cover the extra expense Incident to the handling of such
delinquent payments, . ST

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, isses, and profits accruing from
moiteaged premises, retaining the risht 1o collect the same so long as the debt herehy secured s pot in anears of payment, but

we any part of the principal indebtedness, or interest, taves, or fite fnsurance preminnss, he past due and unpaid, the Morteagee
may without notice or further proceedings take over the mortaged premises, if they shall be oconpied by a tenant or tenants. and
collect salil rents and profits ani) apply the same 10 the indebtedness herely n-:umf. withont liability to acvount for ansthing more
a0 the sents and profits actually colfuq ted, less the cost of collection. and any tenant is antharized, upon request by Morteages, to
make all rental payments direct to the Mortzages. without lishility (o the Mortcagor. until notificd to the contrary by the MMorteages,
and should said premises at the time of such default be occupied by the Mortgagor, the Morteagee may apply to the Jilge of the
unty Courl or to any Juilee of the Court of Common Pleas who shall be residdent o presiding fy the county aforesal for the appoint.
ment of & receiver with authority to take posseasion of said premises and collect such rents and profits, applying said rents, aftes palr
ml bilh:"mst of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actuatly

13. That the Mortgagee, at its optian, may requite the Mortgagor o pay fo the Mortgagee, on the fint dsy of each montl untid the
note secured hereby is fully paid, the following vims in addition to the nayments of principal and interest provided in sab note: a sum
equal to the premiums that will nest become due and payable on palicies of mortage Ruaranly insrace {if applicable), fire and other

znd insurance corering the mort2aye property, plus taves, and awessments new due on the mwtarend premises (all as estimated by
the Mortitagee) Jess all snns already paid therefor, dividead by the number of manths o elipe hefore oue nonth prioe to the hte when
such premiunss, taves. amil awessnents will he dlue and payable, such sims to he hekd by Mortgagee to puy u preminme, taies and
special assevments. Shankd these Payments excend the amonnt of payments actially made by the Mortesgee for tares, assessments, of
Insurance preminms, the escmg may be credited by the Morteagee on sulwequent rarmients o be made by the Mogteagor: if, however,
said sume shall he insufficient to mabe said payments when the same shall hevime due and payalile, the Motteagor shall puy to the
Mortgagve any amounts fecesary 1o ke up the defiieney, The Mortitagor frither agrees that at the el of ten years fiom the date

cof, Mortgagee may, at ity option. anply for renewal of martgage Ruaranty of simbar invirance (if applicable} coveing the halasce

n retdining due on the nwwteage debt, and the Morteagor may, at its ophon, pay the single preminm revjuisend for the remaining
years of the term. or the Mortgagee may pay such preming and ald the same tn the mortgage bt in which event the Morteagor shal]

repay to Mortgagee sih premium payment, with interest, at the sate specified] in said Promissory note, in equal monthly Installments
aver the remaining payment penod.
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